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Independent Auditor's Report 
To 
The members of 

ECO CAR RENTAL SERVICES PRIVATE LIMITED 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of ECO CAR RENTAL SERVICES PRIVATE 
LIMITED ("the Company"), which comprise the balance sheet as at 31 SI March 2021, the statement of profit 
and loss, the cash flow statement for the year then ended, and notes to financial statements, including a 
summary of significant accounting policies and other explanatory information (hereby referred as 'the financial 
statements' ). 

In our opinion and to the best of our information and explanations gi ven to us, the aforesaid financial 
statements give the information required by the Companies Act, 2013 ("the Act") in the manner so required 
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the 
state of affairs of the company as at March 31, 2021 & the profit and cash flows for the year ended on that 
date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the 'Auditor's Responsibilities 
for the Audit of the Financial Statements' section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (lCA1) together 
with ethical requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the rules there under, and we have fulfilled our ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidences we have obtained are sufficient and 
appropriate to provide a basis for our opinion. 

Emphasis of Matter 

As a result of the above, the entire audit was carried out based on remote access of the data as provided by the 
management. This has been carried out based on the advisory on "Specific Considerations while conducting 
Distance Audi t! Remote Audit! Online Audit under current Covid-19 situation" issued by the Auditing and 
Assurance Standards Board of ICAI. We have been represented by the management that the data provided for 
our audit purposes is correct, complete, reliable, and are directly generated by the accounting system of the 
Firm without any fUlther manual modifications. 

We bring to the attention of the users that the audit of the financial statements has been performed in the 
aforesaid conditions. 


Our audit opinion is not modified in respect of the above. 
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Information other than the financial statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the preparation and presentation of its report (herein after 
called as "Board Report") which comprises various information required under section 134(3) of the 
Companies Act 2013 but does not include the financial statements and our auditor's report thereon. 

Our opinion on the financial statement does not cover the other information and we do not express any form 
of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially 
misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information; we are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Financial Statements 

The Company's board of directors is responsi ble for the matters stated in section 134(5) of the Act with respect 

to the preparation of these financial statements that give a true and fair view of the financial position, financial 

performance and cash flows of the company in accordance with the accounting principles generally accepted in 

I ndia including Accounting Standards specified under section 133 of the Act (AS). This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, 

that are operating effectively for insuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the financial statements that give a true and fair view and are free from 

material misstatements, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to I iquidate the Company or to cease operations, 

or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain a reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue our report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise due to fraud or 

error and are considered material if, individually or in aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

(i) 	 Identify and assess the risks of material misstaternent of the financial statements, whether due to 

fraud or error, design and perform audit. prg~~d6 ~ ~ 'esponsive to those risks, and obtain audit 
(\ 
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evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of 

internal control. 

(ii) 	 Obtain an understanding of the internal controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section I 43(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the company has adequate internal financial 

controls system in place and the operating effectiveness of such controls. 

(iii) 	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

(iv) 	 Conclude on the appropriateness of management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained upto the date of our 

auditor ' s repOli. However, future events or conditions may cause the Company to cease to continue 

as a going concern. 

(v) 	 Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in 

a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statement, individually or in aggregate, makes it 

probable that the economic decision of reasonable knowledgeable user of the financial statement may be 

influenced. 

We consider quantitative materiality and qualitative factors in (i) Planning the scope of our audit work and in 

evaluating the results of our work; and, (ii) to evaluate the effect of any identified misstatements in the 

financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal controls that 

we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonable be thought to bear on our independence, and where applicable, relevant safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of 

most significance in the audit of the financial statements of the current period and are therefore the key audit 

matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure 

about the matter or when, or when in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would reasonable be expected to 

outweigh the public interest benefits of such communication. 
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Report on Other Legal and Regulatory Requirements 

I. 	 The provisions of Companies (Auditor's Report) Order, 2016 ('the Order'), as amended, issued by the 
Central Government of India in terms of sub-section (II) of section 143 of the Act, we give in 
"Annexure - A" a statement on the matters specified in paragraphs 3 & 4 of the order. 

2. 	 As required by Section 143(3) of the Act, we report that: 

a. 	 We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit. 

b. 	 In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books; 

c. 	 the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this 
Report are in agreement with the books of account; 

d. 	 In our opinion, the aforesaid financial statements comply with the AS specified under Section 133 of 
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014; 

e. 	 On the basis of the written representations received from the directors as on 31 st March, 2021 taken 

on record by the Board of Directors, none of the directors is disqualified as on 31 st March, 2021 from 

being appointed as a director in terms of Section 164 (2) of the Act. 

f. 	 Clause (i) of sub-section (3) of section 143 of the Act does not apply to the Company in terms of 
Notification dated 13 June 2017 issued by Govt. of India, Ministry of Corporate Affairs. Hence, there 
is no requirement to report on the adequacy of the Company's internal financial controls system and 
the operating effectiveness of such controls. 

g. 	 With respect to the other matters to be included in the Auditor's Report in accordance with Rule II of 
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our 
information and according to the explanations given to us : 

I. 	 The Company does not have any pending litigations which would impact its financial position, 
in its financial statements. 

II. 	 The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses. 

iii. 	 The Company is not required to transfer any amount to the Investor Education and Protection 
Fund. 

FOR DEEPAK BAHL & CO. 

Partner 

Membership No. 089778 
UDIN: L2.0~~AAAAAHlrLn 

Place: New Delhi 

Date: 2'5 NOV 2021 
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Annexure A to Independent Auditors' Report 

Referred to in paragraph I of the Independent Auditors' Report of even date to the members of ECO 
CAR RENTAL SERVICES PRIVATE LIMITED on the Standalone Financial Statements as of and 
for the year ended March 31, 2021 

I. 

a. 	 The Company is maintaining proper records showing full particulars, including quantitative 
detai Is and situation, of fixed assets. 

b. 	 The property plant and equipments of the Company have been physically verified by the 
Management during the year and no material discrepancies have been noticed on such 
verification. In our opinion, the frequency of verification is reasonable. 

c. 	 According to the information and explanations given to us and records examined by us, the title 
deeds of immovable property are held in the name of the company only. 

11. 	 The Company does not hold any inventory. Therefore, the provisions of Clause 3(ii) of the said 
Order are not applicable to the Company. 

Ill. 	 The Company has not granted any loans, secured or unsecured, to companies, firms, Limited 
Liability Partnerships or other parties covered in the register maintained under Section 189 of the 
Act. Accordingly, the provisions of Clause 3(iii), (iii)(a), (iii)(b) and (iii)(c) of the said Order are 
not applicable to the Company. 

IV. 	 In our opinion, and according to the information and explanations given to us, the Company has 
complied with the provisions of section 185 & 186 of Companies Act, 2013 in respect of loans, 
investments, guarantees and security provided by it. 

v. 	 The Company has not accepted any deposits from the public within the meaning of Sections 73, 
74, 75 and 76 of the Act and the Rules framed there under to the extent notified . During the year, 
no order has been passed by the Company Law Board or National Company Law Tribunal or 
Reserve Bank of India or any court or any other Tribunal . 

VI. 	 According to the information and explanations given to us, the Central Govetnment has not 
prescribed maintenance of cost records under section 148(1) of the Companies Act 2013 in 
respect of the business of the company. 

VII. 

a. 	 According to the information and explanations given to us and the records of the Company 
examined by us, in our opinion, the Company is generally regular in depositing undisputed 
statutory dues including provident fund, employees' state insurance, goods & service tax, sales 
tax, income tax, service tax, wealth tax, duty of customs, duty of excise, value added tax, cess and 
other material statutory dues, as applicable, with the appropriate authorities. There are no 
undisputed amounts payable in respect of such appl icable statutory dues as at March 31, 2021 
for a period of more than six months from the date they become payable. 

b. 	 Accordi ng to the information and explanations given to us and the records of the Company 
examined by us, there are no dues of income-tax, goods & service tax, sales-tax, wealth tax, 
service-tax, duty of customs, and duty of excise or value added tax which have not been deposited 
on account of any dispute. 

VIII. 	 According to the records of the Company examined by us and the information and explanations 
given to us, the Company has not defaulted in repayment of loans or borrowings to any financial 
institution or bank or Government or dues to debenture holders as at the Balance Sheet date. 



IX. In our opinion, and according to the information and explanations given to us, the Company has 
not raised any moneys by way of initial public offer or further public offer during the year under 
audit. Further, in our opinion and according to the information and explanations given to us, the 
money raised by way of term loans have been applied by the company for the purpose for which 
they were raised. 

X. During the course of our examination of the books and records of the Company, carried out in 
accordance with the generally accepted auditing practices in India, and according to the 
information and explanations given to us, we have neither come across any instance of material 
fraud by the Company or on the Company by its officers or employees, noticed or reported during 
the year, nor have we been informed of any such case by the Management. 

Xl. As the provision of Section 197 of the Companies Act 2013 is not applicable on private Jimited 
companies, accordingly the provisions of Clause 3(xi) of the Order are not applicable to the 
Company. 

XII. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the 
provisions of Clause 3(xii) of the Order are not applicable to the Company. . 

XIII. The Company has entered into transactions with related parties in compliance with the provisions 
of Sections 177 and 188 of the Act. The details of such related party transactions have been 
disclosed in the Standalone Financial Statements as required under Accounting Standard (AS) 18, 
Related Party Disclosures specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014. 

XIV . According to the information and explanation given to us and based on our examinations of the 
record of the company, the Company has not made any preferential allotment or private 
placement of shares or fully or partly convertible debentures during the year under review. 
Accordingly, the provisions of Clause 3(xiv) of the Order are not applicable to the Company. 

xv. According to the information and explanation given to us and based on our examinations of the 
record of the company, the Company has not entered into any non cash transactions with its 
directors or persons connected with him. Accordingly, the provisions of Clause 3(xv) of the Order 
are not applicable to the Company. 

XVI. The Company is not required to be registered under Section 4S-IA of the Reserve Bank of India 
Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the 
Company. 

FOR DEEPAK BAHL & CO. 

Palin 
Membership No. 089778 
UDfN: 2-'2-O~~ll &AAAAIC\f-\ ~2...1~ 

Place: Ne~ D~hi 2021 
Date: 2~ Nuv 



Significant accounting policies and notes forming part of the accounts :- Note No. I to 3 I 

I. 
1. 

a 
b 

2 
a 
b 

ECO CAR RENTAL SERVICES PRIVATE LIMITED 
CIN-U63000DL2015PTC278870 

BALANCE SHEET AS AT 31ST MARCH 2021 
ASAT 

PARTICULARS 
NOTE 

NO. 
31ST MARCH 2021 

EQUITY AND LIABILITIES 
Shareholders' Funds 
Share Capital 
Reserves And Surplus 

Non-Current Liabilities 
Long-Term Borrowings 
Long-Term Provisions 

AMOUNT(RS.) 

100,000 
(32,615,116) 

60,000 

3 Current Liabilities 
a Short-Term Borrowings Z 
b Trade Payables .!i 

Total Outstand ing Dues of Micro 
Enterprises and Small Enterprises (Refer Note 31) 
Total Outstanding Dues of Creditors Othe than Micro Enterprises and 
Small Enterprises 
Other Current Liabilities 2 
Short-Term Provisions lQ 

TOTAL EQUITY AND LIABILITIES 

71,9\6,882 

2,067,646 
11,65\,832 

2,000 

53,183,244 

II. ASSETS 
1. Non-Current Assets 

a Property, Plant and Equipments 
b Deferred Tax Assets (Net) 

2. Current Assets 
a Trade Receivables 
b Cash And Cash Equivalents 
c Short Term Loan & Advances 

Jl 
11 

11 
1.1 
11 

TOTAL ASSETS 

21,338,788 
J0,955 , \ 09 

951,571 
1,901,224 

18,036,552 

53,183,244 

AS AT 
31 ST MARCH 2020 

AMOUNT(RS.) 

100,000 
(45 ,170,003) 

1,858,151 
96,000 

55 ,469,756 

8,019,863 
77,060,974 

8,000 

97,442,741 

35 ,765,311 
15,782,6 10 

24,316,963 
796,862 

20,780,995 

97,442,741 

FOR ECO CAR RENTAL SERVICES PRIVATE LIMITED 

-~~1---. 
ADITYA LOOMBA 

Partner Director Director 

M.No.089778 DIN : 00082353 DIN : 00082331 

Place : N~"Y.J)At)VJ 1011 
Date : L·~ 



ECO CAR RENTAL SERVICES PRIVATE LIMITED 
CIN-U63000DL20 I 5PTC278870 

STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2021 
FOR THE YEAR FOR THE YEAR 

PARTICULARS 
NOTE ENDED 31ST ENDED 31ST 

NO. MARCH 2021 MARCH 2020 
AMOUNT(RS.) AMOUNT(RS.) 

Revenue 
I Revenue From Operations 16 49,083,976 82,340,633 
II Other Income 11 1,878,009 7,643 ,104 

Total Revenue (I + II) 50,961,985 89,983,737 
III EXl!enses 

Operating Expenses III 9,853,606 44,272,452 
Employee Benefits Expenses 12 1,368,979 6,519,853 
Finance Costs II 7,178,696 11,786,270 
Depreciation 11 13,926,378 23,603,573 
Other Expenses 22 1,251,939 13,176,022 

Total Expenses 33,579,597 99,358,170 

IV Profit! (Loss) Before Tax,Exceptional, Extraordinary and Prior 
Period I terns 17,382,388 (9,374,433) 

V Exceptional Items - -

•Profit! (Loss) Before Extraordinary Items and Tax 17,382,388 (9,374,433) 
Extraordinary Items - -

Profit! (Loss) on Sale of Immovable Property - -
VIII Profit! (Loss) Before Prior Period Items and Tax n,382,388 (9,374,433) 

IX Prior Period Adjustments - -
X Profit! (Loss) Before Tax 17,382,388 (9,374,433) 

XI Tax EXl!ense: 
Current Tax - -
Deferred Tax Assets (4 ,827,50 IJ 2,409,315 

Profit (Loss) for the Period (X-XI) 12,554,887 (6,965, I 18) 

XII Earnings per Equity Share: 23 

(I) Basic 1,255 (697) 

(2) Diluted 1,255 (697) 

Significant accounting policies and notes forming part of the accounts:- Note No. I to 31. 

As per our report even date attached 
For DEEPAK BAHL & CO. FOR ECO CAR RENTAL SERVICES PRIVATE LIMITED 

_ Chartere ccountants . , (' 

FRN o.011057N /, .~~~. > 

AJ=O~BA-l tTtLOOM~~
,(/ 1n• 0 

CI ~ . 
." • I 

~ W"'" ,i 

CA EPAKBA '" or,,~ 
Partner Director Director 

M.No.08 78 DIN : 00082353 DrN : 00082331 

Place : N2~~ 1011 
Date : 



ECO CAR RENTAL SERVICES PRIVATE LIMITED 
CIN-U63000DL2015PTC278870 

I ' CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2021 

PARTICULARS 
FOR THE YEAR 

ENDED 31ST MARCH 
2021 

FOR THE YEAR 
ENDED 31ST MARCH 

2020 
AMOUNT(RS.) AMOUNT(RS.) 

Cash Flow from Operating Activities 

Net Profi t after Interest and Taxes 

Adjustments For: 

12,554,887 (6,965,118) 

Depreciation 13,926,378 23,603,573 

Finance Costs 7,178,696 11,786,270 

Profit on Sale of Fixed Assets (1 ,384,068) (2,343,415) 

SFIS Expense 5,695, 181 

Deferred Tax Assets 4,827,501 (2,409,3 \5) 

Operating PI'olit Before Working Capital Changes 

Adjustments For Working Capital 

37,103,394 29,367,176 

Increase/(Decrease) In Short Term Provisions (42,000) (270,000) 

Increase/(Decrease) In Other Current Liabilities (30,454,406) 29,291,975 

Increase/(Decrease) In Trade Payables (5,952,217) 1,629,470 

Decrease/(Jncrease) In Trade Receivables 23,365,392 (12,723,683) 

Decreasel(Jncrease) In Short Term Loans and Advances 3,559,822 22,959,678 

Cash Generated from Operations 27,579,986 70,254,617 

Taxes Paid (815,380) (2,086,125) 

II 

Net Cash Flow from Operating Activities 

Cash Flow from Investing Activities 

Purchases Of Fixed Assets 

26,764,606 68,168,492 

Sale Of Fixed Assets 1,8§4,213 8,197,789 

II 

Net Cash Flow From Investing Activities 

Cash Flow From Financing Activities 

1,884,213 8,197,789 

Borrowing (Net) (20,365,762) (64,497,248) 

Interest On Loans (7,178,696) (11,78~d70) 

Net Cash Flow From Financing Activities (27,544,457) (76,283,518) 

Net Increase/(Decrease) In Cash and Cash Equivalents(l+Ii+lii) 1,104,362 82,763 

Cash And Cash Equivalents at the beginning of The Year 796,862 714,099 

Cash And Cash Equivalents at the close of The Year 1,901,224 796,§62 

1,104,362 82,763 

Note: The above cash flow statement has been prepared under the "indirect method" as set out in the accounting stz.ndard-3 "cash 
flow statement". 

As Per our report even date attached 
For DEEPAK BAHL & CO. 

Partner 
M.No. 089778 

Place : N~w Delhi
Z

Z1 
Date: 2'5 NOV 0 

FOR ECO CAR RENTAL SERVICES PRIVATE LIMITED 

Director 
DIN : 00082353 

ADITY A LOOMBA 
Director 
DIN: 00082331 



ECO CAR RENTAL SERVICES PRIVATE LIMITED 
CIN-U63000DL2015PTC278870 
Notes formin art of the financial statements 
Note PARTICULARS 

1 Corporate information 
ECO Car Rental Services Pvt. Ltd. is a Private Limited Company, registered under the Provisions of the 
Companies Act, 2013. It was incorporated in the year 2015 with the main object to carry on the business of car 
rental and providing taxi/ cab services by motor taxies, motor cars, vans buses trailers, tempos, carts, carriages and 
other such vehicles, appropriate for the carriage of passengers, luggage, goods or in any other manner whatsoever 
all over the country and to acquire arrange, equip, establish, employ, purchase, recondition, maintain, own, take on 
hire or lease, import or export, fleet of automobile vehicles and all other kinds of transports, which can be used for 
the purpose of transportation, between places inside or outside the country and offer same to the general public for 
their use. The registered office of the company is situted in New Delhi. 

2 Significant accounting policies 
2.1 Basis of accounting and preparation of financial statements 

The accompanying financial statements are prepared in accordance with Generally Accepted Accounting 
Principles in India ("Indian GAAP"), on accrual basis under the historical cost convention. 

GAAP comprises mandatory accounting standards reffered to in Section 133 of the Companies Act, 2013 read 
with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and other accounting pronuncements of the 
Institute of Chartered Accountants of India. 

2.2 Use of estimates 

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make 
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent 
liabilities) and the reported income and expenses during the year. The Management believes that the estimates 
used in preparation of the financial statements are prudent and reasonable. Future results could differ due to these 
estimates and the differences between the actual results and the estimates are recognised in the periods in which 
the results are known / materialise. 

2.3 Revenue recognition 

Car rental income 
Revenue is recognized to the extent it is probable that the economic benefit will flow to the company and the 
revenue can be reliably measured. The company recognises revenue on an accrual basis. Revenue in respect of car 
rentals and other service charges arises and is recognised on completion of services. Revenue from outsourced cars 
is disclosed on gross basis and car hire charges are disclosed separately. It coHects Goods and Service Tax 
(GST)on behalf of the government, therefore, it is not the economic benefit flowing to the company, hence 
excluded from revenue. 

Any difference on verification during GST reconciliation or audit shall be accounted for in the financial period in 
which such difference are reconciled. 

Other income 
Interest & commission income is recognised on accrual basis. Revenue in respect of other income is recognised 
when a reasonable certainty as to its realisation exists. 
Dividend Income is recognised when the ri ht to receive is established by the re orting date. 



2.4 

Costs 

2.5 Depreciation: 

Depreciation on all fixed assets has been provided on Written Down Value Method computed on the basis 
useful life prescribed in Schedule II of the companies Act 2013 on Pro rata basis from the date of asset is ready to 
put to use. 

2.6 Borrowing Cost 

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising 
foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost. 
connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying assets 
charged to the Statement of Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and utili 
for qualifying assets, pertaining to the period from commencement of activities relating to construction 
development of the qualifying asset upto the date of capitalisation of such asset is added to the cost of the assets. 
Capitalisation of borrowing costs is suspended and charged to the Statement of Profit and Loss during extended 
periods when active development activity on the qualifying assets is interrupted . Borrowing cost in respect 0 

capital borrowed for acquisition of an asset for any period beginning from the date on which the capital borrowed 
for acquisition of the asset to the date on which such assets was first put to use, is being capitalised. 

2.7 Provision & contingent liabilities: 

The company creates a provision when there is a present obligation as result of past event that probably requires 
an outflow of resources and a reliable estimate can be made of the amount of obligation. A disclosure 0 

contingent liability is made when there is a possible obligation or a present obligation that will probably 

require outflow of resources or where a reliable estimate of the obligation can not be made. 

Property Plant and Equipment: 

Property plant and equipments are stated at cost less accumulated depreciation/ amortisation and im 
losses, if any. Property plant and equipments comprises the purchase price, borrowing costs and any attri 
cost of bringing the asset to its working condition for its intended use but excludes trade discounts, rebates and 
part of the cost which is borne by a third party. Expenditure relating to Property plant and equipments after 
date of its purchase is added to its book value only if it increases the future economic benefits of the asset 
its previous standard of performance. All other expenses including day to day repair and maintenance expenditu 
are charged to the statement of profit and loss for the year during which such expenses are incurred. The 
refunds/eligible input tax credit as per GST Law, on purchase of Property plant and equipments have been reduced 
from its cost. 

ubsequent costs related to an item of Property, Plant and Equipment are recognised in the carrying amount of the 
item if the recognition criteria are met. 

Items of Property, Plant and Equipment that have been retired from active use and are held for disposal are stated 
the lower of their net carrying amount and net realisable value and are shown separately in the financia 

statements under the head 'Other current assets'. Any write down in this regard is recognised immediately in 
Statement of Profit and Loss. 

An item of Property, Plant and Equipment is derecognised on disposal or when no future economic benefits 
expected from its use or disposal. The gain or loss arising on derecognition is recognised in the Statement of Profi 
and Loss. 

"'-- - .... 




2.8 Segment Reporting 

Since the company's predominant business activity is dealing in the car rental and allied travel services and the 
operations are confined to the territorial borders of India, the solitary business constitutes a single ref:o 
segment, both business wise and geographically, and thus disclosure of segment-wise information is not required 

under Accounting Standard 17 " Segment Reporting", notified by the Companies (Accounting Standards) Rules, 

2.9 Cash flow statement 

Cash flows are repolted using the indirect method, whereby profit / (loss) before extraordinary items and tax is 

adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash 

receipts or payments. The cash flows from operating, investing and financing activities of the Company 
segregated based on the available information. 

2.10 Retirement benefits: 

The Gratuity liability payable under the Payment of Gratuity Act, 1972, provides a lum sum payment to vested 

employees at retirement, death, incapicitation or termination of employment, of an amount based on the respective 
employee's salary and tenure of service in an organisation. It is paid / payable to employee at the time 

retirement or on resignation or on death to his dependants. The Company has a policy of accruing Gratuity defi 

benefits, based on independent actuarial valuation as at the balance sheet date. However, the Company is eligible 

to be covered under the Payment of Gratuity Act, 1972, no provision for gratuity has been made during the 

reporting year. 

The Company is eligible to be covered under the Recognised Providend Fund Scheme administered by 
Providend Fund Department during the period under review and accordingly provision for the Providend Fun 
contribution has been made during the reporting year. 

The Company has defined contribution plan namely Leave encashment, the liability for which is determined 0 

the basis of an Actuarial valuation at the end of the year. The other staff benefit schemes will be provided 

accordi to of as and when these will be licable on the Com 

2.11 Taxation: 

Tax expense comprises of current and deferred tax. Provision for current tax is made on the basis of estimated 
taxable income or the current accounting year in accordance with the provisions of Income Tax Act, 1961. Th 

deferred tax is recognised on timing difference between the accounting income and the taxable income for the year 

and quantified using the tax rates and laws that have been substantively enacted as of the Balance Sheet date. 

Deferred tax assets arising from timing difference are recognised to the extent there is reasonable certainty th 

these would be realised in future and in case of deferred tax assets due to unabsorbed losses and unabsorbed 

depreciation are recognised only if there is virtual certainty that such deferred tax asset can be realised against 

future taxable profits. 



2.12 Earnings per share 

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect 

0 

extraordinary items, if any) by the weighted average number of equity shares outstanding during the year. Diluted 
earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect 
extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income relating to 
the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving 
earnings per share and the weighted average number of equity shares which could have been issued on the 
conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if thei 
conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential 
dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been issued at 
a later date. The dilutive potential equity shares are adjusted for the proceeds receivable had the shares been 
actually issued at fair value (i.e. average market value of the outstanding shares). Dilutive potential equity shares 

2.13 Foreign Currency Transactions 

rnitial Recognition : 
Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency am 
the exchange rate between the reporting currency and foreign currency at the date of transaction. 
Conversion: 
Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting rate. Non 
monetary items which are measured in terms of historical cost denominated in foreign currency and are reported 
using the exchancge rate at the date of transaction and non monetary items which are measured at fair value 
other similar valuation denominated in a foreign currency are reported using the exchange rate that existed when 
the values were determined. 

ised as income or arise. 

2.14 Impairment of Assets 

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment. I 
any indication of impairment exists, the recoverable amount of such assets is estimated and impairment 
recognised, if the carrying amount of these assets exceeds their recoverable amount. The recoverable amount is 
greater of the net selling price and their value in use. Value in use is arrived by discounting the future cash tl 
to their present value based on an appropriate discount factor. When there is indication that an impairment 
recognised for an asset in earlier accounting periods no longer exists or may have decreased, such reversal 
impairment loss is recognised in the Statement of Profit and Loss, except in case of revalued assets. 



ECO CAR RENTAL SERVICES PRIVATE LIMITED I" ~ 

CIN- U63000 D L20 ISPTC278870 
Notes forming pari of fhe financial statements 

Amount (Rs. 

3 Share Capital 

PARTICULARS AS AT 31ST AS AT 31ST 
MARCH 2021 MARCH 2020 

I. Authorised Capital 
IO,OOO( I 0,000) Equity Shares of Rs 101- each 100,000 100,000 

II. Issued, Subscribed & Paid Up Capital 
IO,OOO( I 0,000) Equity Shares of Rs.1 01- each Fully paid up 100,000 100,000 

Reconciliation of the number of shares AS AT 31ST MARCH 2021 AS AT 31 ST MARCH 2020 
No.ofSbares Amount( Rsl No.ofSbarcs Amount( Rs) 

Opening Balance 10,000 100,000 10,000 100,000 
Add: Additions to share capital on account of 
fresh issue or bonus issue etc. - - - -
Less: Shares redeemedl cancelled during the 
reporting period - - - -
Closing Balance 10,000 100,000 10,000 100,000 

Rights and Restrictions attached to Equity Shares 
The company has issued only one class of equity share having a par value of Rs. 10 per share. Each holder of equity shares is 
entitled to vote per share. The company declares and pays dividend if any, in Indian Rupees. The dividend proposed by the Board 
of Directors is subject to approval of the shareholders in the ensuing Annual General Meeting. 

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, 
after distribution of all the preferential amount. The distribution will be in proportion to the number of equity shares held by the 
shareholder. 

Shares in respect of each class in tbe company held by its bolding company or its ultimate holding company 
including sbares held by subsidiaries or associates of tbe holding company or the ultimate holding company in 

aggregate: 

Shares held by each shareholder holding more than AS AT 31ST MARCH 2021 AS AT 31ST MARCH 2020 
5% shares 

Percentage No. of Shares Percentage No. of Shares 

Ecos (India) Mobility And Hospitality Pvt. Ltd. 100% 10,000 100% 10,000 
As per records including registers and other declarations received from shareholders regarding beneficial interest, the above 
shareholding represents both legal and beneficial ownership of shares. 

Details of issue of fully paid Bonus Shares during the period of five years immediately preceding the Balance Sheet 
date. 

The company has not issued any bonus shares. 



ECO CAR RENTAL SERVICES PRIVATE LIMITED 
CIN-1163000DL2015PTC278870 
Notes forming part of the linancial statements 

4 Reserves And SUrt,tus 

Particulars ASAT 31ST ASAT 31ST MARCH 
MARCH 2021 2020 

(a)General Reserve 
(blSurulus 

Opening balance (45,170,003) (38,204,884) 
Add: Profit(Loss) for the year 12,554,887 _(6965,118 

Balance can'ied forward to next year (32,615,116) (45,170,003) 

Total (32,615,116 (45,170.003 

5 Long-Term Borrowings 

Particulars ASAT 31ST MARCH 2021 AS AT 31ST MARCH 2020 

Non-Current Current Non-Current Current 
Term Loans (Secured) 
i) From Banks 

HDFC Bank Limited 1,444,062 1,858,151 21 .956,481 

ii) from financial Institutions 
Toyota Financial Services India Limited - 14442,317 

1,444,062 1,858,151 36,398,798 
Amount disclosed under the head "Other Current 
Liabilities" as" Current Maturities of Long Tenn 
Borrowings" (Refer note no.9) 

(1,444,062 ) (36,398,798) 

Total - - 1,858,151 -
.. Term Loans relates to finance of neet which are secured against hypothecation of respective vehicles, repayable as per Tenn Loan Agreements with the 
respective linancial institutionsibankslother panies. The duration oftenn loam are generally for 3 years canying interest ranging ITom 7.50% p.a. to 8.50% p .•. 

6 Long-Term Provisions 

Particulars ASAT 31ST AS AT 31ST MARCH 
MARCH 2021 2020 

Emnloyees Benefits 
(a) Provision for Gratuily(Refer note no.19.1) 50,000 63.000 
(b) Proviston for Leave Encashment (Refer note no.19.1) 10,000 33,000 

Total 60,000 96000 

7 Short-Term UO'Towings 

Particulars ASAT 31ST ASAT31ST MARCH 
MARCH 2021 2020 

{;ol Loans Rep;oyable on Demand{Unsecured} 

- From Holding Co. - Unsecured 71,916,882 55,469,756 

Total 71,916,882 55,469,756 

8 Trade Pal'ables 

Particulars AS AT 31ST AS AT31ST MARCH 
MARCH 2021 2020 

(a) Total Outstanding dues ofmicro enterprises and small enterprises (Refer I 

(b) Total Outstauding dues of creditors other than micro enterprises and small 2,067,646 8,019,863 

Total 2,067,646 8,019,863 

.. Trade payables are dues in respect of goods purchased or services received in the nonnal cOllrse of business. I 

9 Other Currenl Lillbilitics 

Particulars ASAT 31ST AS AT 31ST MARCH 
MARCH 2021 2020 ... 

(al Statutory Remittances 
Tax Deduction At Source Payable 463,871 829,686 

GST Payable 264,281 729,928 

ESI Payable 549 2,103 

PC Payable 10,759 34,738 

(b) Security Deposits Received 9,017,500 8,327,500 

(c) Currellt Maturities of Long Tenn Borrowings(Refer NOle no.5) 1,444,062 36,398,798 

(d) Interest accmed but not due 198,801 

(e) Provision for Payable to Client 29,805,442 

(f) Other Expenses Payable 450,809 733,978 

--- Tolal 11,651,832 77,060,974 

• f ~ ' J' 
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ECO CAR RENTAL SERVICES PRIVATE LIMITED 

Notes forming part of the financial statements 

Amount (Rs.) 

Note 11: Schedule ofProp~Plant and Equipment 

Block 01 Assets 

A - Property Plant & Equipment 
MV-8uses, Lorries, Cars and Taxies used in business of hire 

Total 
Previous Year Figure 

.. 

Opening 

101,854,728 

101,854,728 
111,968,497 

- -

Gross Block 

Addition During Deletion Durine the 
Opening 

Closing Accumulated 
the year year 

Depreciation 

1,131,780 100,722,948 66,089,417 

- 1,131,780 100,722948 66,089,417 
10,113,769 101,854,728 46,745,238 

~ , 

Depreciation WDV 

Depreciation for the I Deletion Durin, Closing 
As on 31/03/21 As on 31/03/2020

Year the year Depreciation 

13,926,378 631,635 79,384,161 21,338,788 35,765,311 ! 

13,926,378 631,635 79,384,161 21,338,788 35,765,311 
23,603,573 4,259,394 66,089,417 35,765,311 65,223,259 

-1~+<. 
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10 Short-Term Provisions 

Particulan ASAT 31ST AS AT 31ST MARCH 
MARCH 2021 2020 

Provision For Emplo~ee Benefits I 

Provision for Leave Encaslunenls 2,000 8000'l 
Total 2,OQO 8000 

12 Deferred Tax Assets (Net) 

AS AT 31ST MARCH 
2020 

(a) Defwed Tax Assets/(Liability) 10,955,109 15,782,610 

Total 10955,109 15,782610 

13 Tl'ade Receivables 

Particulars 

Particulan ASAT 31ST 
MARCH 2021 

ASAT 31ST AS AT 31ST MARCH 
MARCH 2021 2020 

(Unsecured and Considered Good) 

(a) Tmde receivables outstanding for a period exceeding six months from 

the date they were due for payment 
 - -

1(b) Other Trade receivables 24,316,96395 1,571 

Total 951,571 24,316,963 
•• Trade receivables are dlles in respect of goods sold or services rendered in the nonnal cOllrse ofbllsiness, 

14 Cash Alltl Cash Equivalents 

Particulars ASAT 31ST ASAT31STMARCH 
MARCH 2021 2020 

1,828,937 699,391(a) Balallces with Banks 
97 ,471 

Total 

72,287(b) Cash ill halld 

796,862 

15 Short Term Loan & Advances 

Particulan 

1,901,21.4 

AS AT 31ST ASAT 31ST MARCH 
MARCH 2021 2020 

497,3755,719(a) Security Deposits 
2,073,453 1,789,701(b) Ad vallces to Customers 

10,756(c) Loan & Ad valice to Employees -
13,753,592 15,521,857 

(eJ Prepaid Expellses 
(d) Balance With Govenllnents Authorities 

2,192,447,36 2,961,258 
11,340 49 

Total 

(f) Others 

18,036,552 20,780,995 

~ 
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ECO C,\R RENT,\L SERVICES PRIVATE LIMITED 

ON-U6JOOO D L20 151YI"C278870 


Noles ronnin!! HU'r or (he finAncial slatenttnls 
Amounl (R •. ) 

16 Revenlle FJ'OOl Opel-ntions 

.-oR THE YEAR FOR THE YEAR 
Pal'lieulars ENDED 31ST ENDED 31ST 

MARCH 2021 MARCH 2020 
(a) Caf Hire Charges 

I 
49.083.976 82.340.633 

Total 49083 976 82340633 

17 Olh("I' lncome 

.·ORTHEYEAR FOR THE YEAR 
Particulars ENDED 31ST ENDED JIST 

MARCH 2021 MARCH 2020 
(a) Business SUPPOr! Income 110.295 5.023,110 
(b) Profit on Sale of fixed Assets 1.384.068 2,343.415 
(c) Interes t on SlaffLoan 3.229 
(d) Imerest Reed. on Fi xed Deposit 332 372 
(e) Other Income 362.407 81.501 
(I) Excess Provision Reve rsed· Leave Encashmenl 7.907 99.477 
(g) Ex cess Provision Reversed- Gratuity 13 .000 92.000 

Tolal 1,878009 7,643 104 

18 o )el'tHin! Expenses 
FOR THE YEAR FOR THE YEAR 

Panit-ulan ENDED31ST ENDED 31ST 
MARCH 2021 MARCH 2020 

(a) Car Hire Charges Paid 4,873.736 37.129.780 
(b) Car Running & Maintenance 655. 179 998.892 
(e) Parking Expenses 324,706 9 19.998 
(d) Rood & Token Tax 325.559 958.987 
(e) Insurallce Expen ses 3.026,774 3,423,740 
(f) Chauffeur Charges 647,652 841 .056 

Tolal 9853606 «.271AS2 

19 Em ,JOl'N' Benefits Expense3 
.-oR TilE YEAR .-oltTHEYEAR 

Partirulan ENDED 31ST ENDED31ST 
MARCH 2021 MARCH 2020 

<a) SI.IT S.lary 1.128,096 5.535,40S 
(b) Bonus and Exgralia to StafT 7,813 82.637 
(c) ESIC 6.683 105,416 
(d) EPr 151 .886 707.21 4 
(c) StafTlnsurance 63,127 15.061 
(I) Olher Exp. 11.374 74 .1 20 

Tolal 1,368.979 6519.853 

20 As per 11 Ie ACCQunling Sland;lrd IS"Employee Benefits-, the disclosures as defmed in the account ing siandard nre as given below: 
Ocliucd Uencfil Plan 
The gratuity scheme is unfu nded. The presenl vwue of obligalion is determined based on aClUarlul vo.lu31ion using Ihe Projected Unil Credil Melhod. which 
rccognius each period of service as giving rise to an addilional un!1 ofbenefll measu rement and measurt!s each unit separately to build the final obligzu ion. 

I) Reconciliation of Defined Benefi t ObIiR8Iion(DBO) 
FOR THE YEAR FOR THE YEAR 

Partirulars ENDED 31ST ENDED 31ST 
MARCH 2011 MARCH 2010 

Pn'seol value or DBO nr Ihe slart or ytal' 63 ,000 155,000 

Currenl Service Cost 16.000 31 ,000 

Int erest COSI 4.000 11.000 

EfTect of curtailment gain (14.000) (1J6,ooo) 

AclUariaJ Loss/(Gain) (19,000) 2.000 
Present "ltille orDBO althe end oryeRr 50,000 63,000 

II)Expenses Recognized in the PI'o[illtnd Loss Rccount 

C'.frenl Service COSt 16,000 31 ,000 

Interest Cost 4.000 11 .000 
EtTec! of CUr1ailtn ent gain (14.000) (136,000) 

ACluarrallossl(Gaill) (1 9.000) 2.000 
Employt'r Expense (13,000) (92.000) 

Ill)Net Lia bility I (Assel) I'eC0211ized in the Balance sheel 

Present Vallie of DOO 50,000 63,000 

frLlr Value of Pion Assets 
Net Lirtbility I(Assc t) 50,000 63,000 

Less:Unreco!;l1ised Past Service Cost 
Liability I( Asscl) ,'cco,uised ill the Balance sheet 50,000 63,000 

or which. Shorr IeI'm Provision 

IV)ActlJ :l rial Assumptions 

Salary Growlh Rate 5% p.ll 5% P,ll 

Discount Rale 5.5%p.n. 5.8%p.a. 

Wilhd rawal /Allrilion rale 20u/up.A. 20%p.a. 

MOrlahry rale IALM 2012· 14(UII.) IALM 2012-14(UII.) 

Expet:ted ave rage rr: maining work ing lives of employees 4 years 4 years 

V)E"pel'ience Adjuslmel1ls 

Derillcd Benefll Obligalion 50,000 63,000 II 
Fair Vah le of Plan Assets 

Sm'plllsl{Deficil) (50,000) (63,000) 

E:l:pericllce Adjus tment 011 Plnn Liabilities: (Gain)/Lass (20,000) 11,000 

EXllcl';rncc Ad ' tls~an Assefs: Gai~(Loss) NA NA 

~ 'c'f\. 
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Finance Costs 

(a) Interest Paid on Car Loan 
(b) IJ1Ierest on Unsecured Loan 
(e) LHerest on GST 

Olher· Ex )~nses 

(11) eaym!:n! TQ iUldilQr a.l 
Audit Fee 

(0) Dank Charges 
(C) Conveyance Expenses 
(d) Legal & Proressional Charges 
(e) Rent 

(I) Fees & Taxes 
(g) Communication Expenses 

(h) Business Support Expense 
(i) Inlerest on GST 
(j) SFIS benefit Written off 
(k) Miscellaneous Expense 

Partic:ulln 

Tolal 

Partieulan 

Tolal 

FOR TIlE YEAR 
ENDED 31ST 
MARCH 2021 

1,507,883 
5,670.392 

421 

7,178696 

f'OR THE YEAR 
ENDED JIST 
MARCH 2021 

140,000 
2,537 
1,450 

106,024 
490,106 

4,750 

252,832 
147,032 

107,208 

1.251939 

FOR TilE YEAR 
ENDED 31ST 
MARCIU020 

4,730,994 
7,031 ,008 

24,268 

II 786170 

FOR THE YEAR 
ENDED 31ST 
MI\RCH1020 

200,000 
1,680 
3,785 

17,850 
2,925,21 6 

7,090 
238,347 

3,513,372 
291,109 

5,695,181 
282,392 

13 )76 011 

23 
Par1iculal's 

Earnings per Equiry Share: 
(a) Calculation or Weighted Average Number of Equity 

Shares of Rs 10 each :
Number of Equity Shares al the beginning of the year 
Number ofEquiry Shares stlhe end of the year 
Weighted average of number of Equity Shares during the year 

(0) Ne. ProrLl!(Loss) ror the year auribu.abl. 10 Equily Shares 

(c) Dasic Eaming per share (face value Rs 10 each) 
(d) Dilulod Eaming per share/race value Rs 10 eachl 

I 

FOR TilE YEAR 
ENDED JIST 
MARCH 1011 

10,000 
10,000 
10,000 

12,554,887 

1,255 
1255 

FOR TilE YEAR 
ENDED 31ST 
MARCH 1010 

10,000 
10,000 
10,000 

(6,965,118) 

(697) 
1697 

r,--\~-f-
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ECO CAR RENTAL SERVICES PRIVATE LIMITED 
CIN-U63000DL2015PTC278870 
Notes forming part of the financial statements 

Note 24 Disclosures under accounting standards (contd.) 

Related party transactions 
A. Details of related parties: 

Description of relationship 

Key management personnel (KMP) 

Entities in which KMP is interested 

Note: Related patties have been identified by the management. 

B. Summary of related party transaction as under: 
L Outstanding balances payable to related parties 

Loan taken 
Ecos (India) Mobility & Hospitality Private Ltd 

Accounts Receivable 
Ecos (India) Mobility & Hospitality Private Ltd 

Accounts Payable 
Ecos (India) Mobility & Hospitality Private Ltd 

,

Names of related parties 

(a) Mr. Aditya Loomba 

(b) Mr. Rajesh Loomba 

Silver Service (Prop. Mr. Aditya Loomba) 

Ecos (India) Mobility & Hospitality Private Ltd. 

CRA Agro Farms Private Limited 

Jag Hardware Private Limited 

Milan Infrabuild Private Limited 

Blueheaven Realcon Private Limited 

C R A Technologies Private Limited 

Adiraj Garments LLP 

Adiraj Management Consultants LLP 

Aashirwad(Trust) 

Optimist Softech Private Limited 

Amount (Rs.) 
31.03.2021 

Amount (Rs.) 
31.03.2020 

71,916,882 55,469,756 

951 ;571 21,188,843 

824 -

C. Transaction carried out with related parties referred above, in the ordinary course of business. 

Name of transaction 
."1. -"

I Amount (Rs.) 
31.03.2021 

Amount (Rs.) 
31.03.2020 

a) Loan taken from holding company 23,651,971 18,008,836 
b) Repayment of loan to holding company 12,449,958 45,171,569 
c) Interest on loan paid to holding company 5,670,392 7,031,008 
d) Service rendered to Silver Services (Prop: Mr. Aditya Loomba) 228,862 1,601,777 
e) Service availed from holding company 211,644 3,513,372 
f) Service rendered to holding company 19,463,855 80,951,598 



Er::OS CAR RENTAL SERVICES PRIVATE LIMITED 
. " . 

CIN-116300tmL201SI'TC278870 

Notes formin art of the financial stMements 
Note 

2S e made as: Amount Rs. 
2020-21 2019-20 

Nil Nil 
Nil Nil 

26 Additional information persuant to provisions of the para 5 of part II of schedule III of the companies Act,20 13. 
a) Manufacturing activities(Finished goods)- Not Applicable 
b) Trading activities( Finished goods)- Not Applicable 
c) During the year under audit company has achieved the Sale of Services ofRs.5,09,61,985 (Previous Year Rs.8,99,83,737) 
d) In the 0 inion of mana ement and as informed to us the other rovision of ara 5 of art II of schedule III are not a 

27 Contingent Liabilities and Commitments 

28 Loans/Guarantees/Investments u/s 186 

29 

30 

31 

The company has neither made any investments nor given any loan/guarantee/security during the year. 

In the opinion of the Board of Directors the aggregate value of Current Assets, Loans & Advances on realisation in the ordinary course of business will not be 
less than the amount at which these are stated in the Balance Sheet. 

Previous Year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure. 

The Government of India has promulgated an Act namely The Micro, Small and Medium Enterprises Development Act, 2006 which comes into force with 
effect from October 2, 2006. Tile Company has, during the year, not received any intimation from any of its suppliers regarding their status under the said Act 
and hence disclosures, if any, relating to amounts unpaid as at the year end along with interest paid/payable as required under the said Act have not been given. 
The Company generally makes payments to all its suppliers within the agreed credit period and thus, the Management is confident that the liability of interest 
under this Act, if any, would not be material. 

As Per our report even date attached 
For DEEPAK B HL & CO. 

Place: New Delhi 
Date: 2'5 NOV 2021 

ECO CAR RENTAL SERVICES PRIVATE LIMITED 

Director Director 
DfN : 00082353 DfN : 00082331 


