
























Particulars Note

60.03 90.01

Total assets 22.920.85 11.270,40 10.879.47

20

Total liabilities 11.482,27 3.994.22 4.476.65

Total equity and liabilities 22,920.85 11.270.40 10.879.47

Significant accounting policies 2

The accompanying notes form an integral pari of these standalone financial statements

NEW DELHI
"Sunil Wahal
Partner
Membership No. 087294
Place: New Delhi
Date December 20, 2023
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As at
March 31, 2022

55.22
2,086.14

835.47

1.134 98
151.30

14.29

326.22
33 29

As at
April 01. 2021

1,127.21
29 63

64.24
1.631.65

745 19

3.77
13.34

Current liabilities
Financial liabilities

Borrowings
Lease liability
Trade payables
a) Outstanding dues of MSMED
b) Outstanding dues of creditors other than MSMED
Other financial liabilities

Current tax liabilities (net)
Prosisions
Other current liabilities
Total current liabilities

Liabilities
Non-current liabilities
Financial liabilities

Borrowings
Lease liability

Provisions
Total non-current liabilities

Z

3
4
5
6
3

As at
March 31. 2023

3.089.33
151.30

1.36
8.00

493.85

1,751.72
151.30
30 66

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-L'74999DL1996PTC076375
Standalone Balance Sheet as at March 31. 2023
(All amounts are in rupees lakhs, unless otherwise stated)

EQUITY & LIABILITIES
Equity
Equity share capital
Other equity
Total equity

Current assets
Financial assets

Investments
Trade receivables
Cash and cash equivalents
Other bank balances
Loans
Other financial assets 

Current tax assets (net) 
Other current assets 
Assets held-for-sale 
Total current assets

ASSETS
Non-current assets
Property, plant and equipment
Investment property
Intangible assets
Intangible assets under development
Right of use assets
Financial assets

Investments
Other financial assets

Other non-current assets
Deferred tax assets (net)

Total non-current assets

21
14
22
23

6.00
11.432.58
11.438.58

198.43
4,425.72
1.846.18
159 14
92.41

666.26
9,289.07

1.467 27
445.55
280 38

2.193.20

6.00
7,270.18
7.276,18

2,921.43
2,048 66
760.30

8.29
587.22

1,904.12
348.31
502.18
11.91

9,092.42

51.51
524.82

3.12
237 93

2.177.98

7 44
37.42 

211,81 
256.67

43.70
234.20

3.875.82

6.00
6.396.82
6,402.82

32663
2,367.43

344 83
7072
185 28
600.83

48.76
369.04
27.52
268.10

4,457.26

70.33
330.88

3,737.55

2.058 05 
2,010.58 
66038 
523.62 
739.94 

1,166.36 
828 19 
514.66

10.26 
8,512.04

2,033.80
6.12

18.463.59

For S.S. Kothari Mehta & Co. 
Chartered Accountants 
Firm Reg. No. 000756N
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As per our report of even date attached
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For and oiibdyjlttf the Board of Directors 
Ecos44rtJ]jMT5lol)ililv & Hospitality Private Limited .

'-- - ' ' Rnjesh Loom ba Adilya Loontba \
Managing Director Director

DIN.00082353 DIN. 00082331



Note

Profit before tax for the year 5,570.27 1,160.04

32
184.37

4,165.46 883.54

4,162.40 873.36

33 6.94 1.47

Significant accounting policies 2

The accompanying notes form an integral part of these standalone financial statements.

LHI

Place: New Delhi
Date: December 20, 2023

Sunil Wahal
Partner
Membership No. 087294

Profit after tax for the year

Other comprehensive income/(loss) for the year
(i) Items that will not be reclassified to profit or loss 

Remeasurements gains/(losses) on defined benefit plans 
Income tax relating to the above item

Income tax expense
Current tax
Tax relating to earlier years
Deferred tax (credit)/charge
Total tax expense for the year

Expenses
Cost of service
Purchase of traded goods
Employee benefit expense
Finance cost
Depreciation and amortisation expense
Other expense
Total expenses

Income
Revenue from operations
Other income
Total income

26
27
28
29
30
31

24
25

(4.09)
1.03

For the year ended
March 31, 2022

(13.61)
3.43

For the year ended 
March 31, 2023

Rajesh Looinba 
Managing Director 

DIN. 00082353

Aditya Loomba 
Director

DIN.00082331

29,212.67
6.89

4.115.98
234.46

1,145.98
1,340,05

36,056.03

41,313.45
312.85

41,626.30

1.433.32
0.64

(29.15)
1,404.81

9,844.30
26.34

2,065.13
125.72
716.56
862.31

13,640.36

14,339.72
460.68

14,800.40

92.13
276.50

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED 
CIN-U74999DL1996PTC076375
Standalone statement of profit and loss for the year ended March 31, 2023
(All amounts are in rupees lakhs, unless otherwise stated)

Particulars

As per our report of even date attached
For S.S. Kothari Mehta & Co.
Chartered Accountants
Firm Reg. No. 000756N

[ NeVtfelhiNeVlDelhi )•< 
J

co

For and on behalf of the Board of Directors
Ecos (India) Mobility & Hospitality Private Limited

Total comprehensive income for the year

Earnings per equity share of face value Rs. 2/- each*
1) Basic and Diluted (in ?)
*l-ace value reduced to Rs. 2/- from Rs. 100/- as a result of subsequent event of sub-division (Refer note 46C)
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PARTICULARS

S,570.27 1,160.04

(337.39)

Net increasc/(decrease) in cash <& cash equivalents (368.55) 99.92

NE'

★

For the year ended
March 31, 2022

(Increase) / Decrease in trade receivables
(Increase) / Decrease in other assets
(Increase) / Decrease in other financial assets
Increase / (Decrease) in trade payables
Increase / (Decrease) in provisions
Increase / (Decrease) in other financial liabilities
Increase / (Decrease) in other liabilities
Cash generated from operations
Income taxes paid (net of refund)
Net cash generated from/(used in) operating activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings
Repayment of long term borrowings
Proceeds /(repayment) of short term borrowings
Payment of lease liabilities
Interest paid (net)
Net cash generated from/(used in) financing activities

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTC076375
Standalone Statement of Cash Flow for the year ended March 31, 2023 
(All amounts are in rupees lakhs, unless otherwise stated)

(3,248.66) 
98.06

(810.36)
(88.86)

B. CASH FLOW FROM INVESTING ACTIVITIES
Payments for purchase of property, plant & equipment
Proceeds from sale of property, plant and equipment and assets held-for-sale
Investment in mutual funds (net)
Investment in quoted equity shares (net)
Investment in unquoted equity shares
Loans given during the year (net)
lnvestment/(refund) in bank deposits
interest received
Net cash generated from/(used in) investing activities

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax:
Adjustmen ts:-
Deprecration and amortisation expense
Finance cost
Interest income
Gain on lease revision (covid)
Provision for doubtful debts
Profit on sale of investments
Loss /(Gain) on financials instruments measured at FVTPL
Profit on assets discarded
Balances written back
Balances written off
Operating profit before working capital changes

For the year ended 
March 31, 2023

Opening balance of cash & cash equivalents
Closing balance of cash <& cash equivalents____________________________________________
Note: Cash and cash equivalents included in the Statement of Cash Flows comprise of the following

118.77
(478.94)

114.54
(4,295.46)

(4,523.79)
(1,330.33)
(2,548.17)
2,432.09

86.56
1,000.61

335,38
2,133.13
(924.66)

1,208.47

1,949.01
(489.18)

1,501.83
(69.89)

(173.33)
2,718.44

760.30
391.75

(800.98)
(21.30)

(125.39)
(1,285.06)

(85.06)
9.37

(734.27)
565.44
39.55
96.70
96.68

1,600,88
342.48

1,943.36

716.56
125.72

(152.00)
(15.08)
27.95

(11.81)
(97.80)
(40.84)

(119.29) 
19.03

1,612.47

(109.97)
95.68

(500.06)
(251.20)

(51.00) 
152.72

3.85
101.60

(558.39)

660.38
760.30

1,145.98
234.46

(146.35)
(2.92)
38.22

(245.84)
135.97
(28.38)
(22.40)

1.77
6,680.77

z:NEWQELHI
(★ V i J *



NEW DELHI /

Place: New Delhi
Date: December 20,2023

Sunil VVahal
Panner
Membership Number: 087294

Chartered Accountants 
Firm Reg. No. 000756N

i) Cash on hand
ii) Balance with banks :

-Bank deposits with original maturity less than 3 months
-In current accounts

Total

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED 
CTN-U74999DL1996PTC076375
Standalone Statement of Cash Flow for the year ended March 31, 2023 
(All amounts are in rupees lakhs, unless otherwise stated)

RyjeSnLoomba 
■Managing Director 

DIN. 00082353

366.83
391.75

125.00
616.29
760.30

As at March 31, 2023
24.92

As at March 31, 2022 
19.01

As per our report of even date
For S.S. Kothari Mehta & Company

The above Statement of Cash Flows has been prepared under the Indirect method as set out in IND AS - 7. 
Figures in brackets indicate cash outflows.

Adilya Loomba 
Director 

DIN. 00082331

<Z> 
co

For and on behalf of the Board of Directors
Ecos (India) Mobility & Hospitality Private Limited

uA—
>■



Equity share capital
NoteParticulars

16

6,000 6.00 6,000 6.00 6,000 6.00

b. Other equity

Particulars Retained earnings General reserve Total other equity

2 67

2.67

2.67

11.443.15 2.67

Refer note 17 for nature and purpose of other equity.

The accompanying notes are an integral part of these standalone fmanci jl statements

w

★

Sunil Watial
Partner
Membership Number: 087294

As per our report of even date 
For S.S. Kothari Mehta <& Co. 
Chartered Accountants 
Firm Reg No. 000756N

Balance at the beginning of the reporting year 
Issued during the year
Balance at the end of the reporting year

Other 
comprehensive 

income

As at April 01, 2021
No. of shares_________

6,000

Place: New Delhi
Date December 20,2023

Balance as at April 01,2021
Opening Ind AS adjustments
Restated balance as at April 01, 2021
Profit for the year
Rcmeasurements gains/(losses) on defined benefit plans
Balance as at March 31, 2022
Profit for the year
Remeasurements gains/(losses) on defined benefit plans
Balance as at March 31, 2023

Managing Director 
DIN.00082353

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
C1N-II74999DLI996PTC076375
Standalone statement of change in equity for the year ended March 31, 2023 
(All amounts are in rupees lakhs, unless otherwise stated)

(10.18)
(10.18)

6,344.92
4923

6.394.15
883.54

7.277,69
4,165.46

(3.06)
(13.24)

6347.59
49,23

6396,82
883.54
(10.18)

7,270.18
4,165.46

(3.06)
11,432.58

Amount
6.00

, "O

■^7

- 4 ■‘^4—
Adilya Eoomba '

Director 
DIN. 00082331

a
cn 1

As at March 31,2023
No. of shares__________ Amount

6,000 6.00

For and on behalf of the Board of Directors 
Ecos (India)j^s>j^lity Hospitality Private Limited

As at March 31,2022
No. of shares__________ Amount

6,000 6.00



i.

I hese standalone financial statements are adopted by the Board of'Directors during the meeting held on December 20. 2023.

2.1 Basis of Preparation

2.2 Critical Accounting estimates and assumptions

Impairment of financial assets

NEJ ★

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in 
which the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects both 
current and future periods. In particular, information about the significant areas of estimation, uncertainty and critical judgements in applying 
accounting policies that have the most significant effect on the amounts recognised in the standalone financial statements.

Information about significant areas of estimation /uncertainty and judgements in applying accounting policies that have the most significant effect 
on the standalone financial statements are as follows: -

The preparation of the standalone financial statements in conformity with the principles of Ind AS requires the management to make judgements, 
estimates and assumptions that effect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, 
at the end of the reporting period. Although these estimates are based on the management’s best knowledge of current events and actions, 
uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets 
or liabilities in future periods.

■flic accounting policies as set out in the following paragraphs of this note, have been consistently applied, by the Company, to all the periods 
presented in the said standalone financial statements.

The standalone financial statements have been prepared on a historical cost basis, except for the following assets and liabilities which have been 
measured at fair value or revalued amount:

• Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments), and
• Contingent consideration. The company has prepared the financial statements on the basis that it will continue to operate as a going 

concern.

Ecus (India) Mobility and Hospitality Private Limited
Notes to standalone financial statements for the year ended March 31, 2023 
(All amounts are in 1NR lakhs unless otherwise stated)

The Company has voluntarily adopted Ind AS as per Companies [Indian Accounting Standards] [Ind AS] Rules; 2015 as notified under section 
133 of the Companies Act, 2013 for these standalone financial statements beginning from 1st April, 2021. As per the principles of Ind AS 101 
"first time adoption of Indian Accounting Standard”, the transition date to Ind AS is 1st April, 2021 and hence the comparatives for the previous 
year ended 31 st March, 2022, and transition date on 1st April 2021, has been restated as per the principles of Ind AS, wherever deemed necessary. 
An explanation of how transition has affected the previously reported financial position, financial performance and cash flows of the company is 
provided in note 48.

There are no assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment within the next financial 
year except for as disclosed in these standalone financial statements.

l or all periods up to and including the year ended 31st March, 2022, the Company has prepared its standalone financial statements in accordance 
with the accounting standards notified under the section 133 of the Companies Act, 2013, read together with paragraph 7 of the Companies 
[Accounts] Rules. 2014 [Indian GAAP].

I he Company is incorporated and domiciled in India under the provisions of the Companies Act applicable in India. The registered office of the 
Company is located at New Delhi, 110024.

2. Summary of significant accounting policies
This note provides a list of the significant accounting policies adopted in the preparation of these standalone financial statements. These policies 
have been consistently applied to all the years presented, unless otherwise stated.

I he standalone financial statements of the Company is prepared to comply in all material respects with the Indian Accounting Standards (“Ind 
AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended time to time and presentation requirements of Division
II of Schedule III to the Companies Act, 2013, (Ind AS compliant Schedule HI), as applicable to the standalone financial statements and other 
relevant provisions of the Act. These standalone financial statements are presented in INR and all values are rounded to the nearest lakhs, except 
when otherwise indicated.

The Company determines the allowance for credit losses based on policy for expected loss provision based on experiential realisafioriSi current 
amh^j^^fuiure economic conditions. The Company considered current and anticipated future economic conditions relating to industries the 
fZ^^errtyTteal^^h and the countries where it operates. II c I N§W

nr^5&lhi I

Co r po rate I n fo rm a tio n

Ecos (India) Mobility and Hospitality Private Limited (the 'Company") is engaged primarily in the business of car rental, tour operation & other , 
allied services. Company is focused on delivering quality services to big corporate houses, luxury hotels, tour operators, BPOs and other individuals 
across India. It is focused on providing corporate chauffeur services, self-driven and fleet management services in order to meet the safe, affordable 
and hassle-free service requirement of the traveller world, (collectively, the Services).

sZhnrrent y



Property, plant and equipment

Contingent liabilities

Income Taxes

Leases

Defined benefit plans

2.3 Current versus non- current classification

All other assets are classified as non-current.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities.

2.4 Foreign currencies

AJEi
★

I he parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India, the management 
considers the interest rates of government bonds where remaining maturity of such bond correspond to expected term of defined benefit obligation.

1 he cost ol the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial 
valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the 
discount rate; future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined 
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

Management judgment is required for estimating the possible outflow of resources, if any, in respect of contingencies/claim/litigations against the 
Company as it is not possible to predict the outcome of pending matters with accuracy.

Ecus (India) Mobility and Hospitality Private Limited
Notes to standalone financial statements for the year ended March 31,2023 
(All amounts are in INR lakhs unless othenvise stated)

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company 
has identified twelve months as its operating cycle.

Management judgment is required for the calculation of provision for income taxes and deferred tax assets and liabilities. The Company reviews 
at each balance sheet date the carrying amount of deferred tax assets. The factors used in estimates may differ from actual outcome which could 
lead to significant adjustment to the amounts reported in the standalone financial statements.

A liability is current when:
• It is expected to be settled in normal operating cycle
• Held primarily for the purpose of trading
• It is due to be settled within twelve months after the reporting period, or
• There is no unconditional right to defer the settlement of the liability for at least twelve months afier the reporting period.

I he Company presents assets and liabilities in the standalone financial .statements of assets and liabilities based on current/ non-current 
classification. An asset is treated as current when it is:

• Expected to be realised or intended to be sold or consumed in normal operating cycle
• Held primarily for the purpose of trading
• It is expected to be realised within twelve months after the reporting period, or
• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months afier the reporting 

period. All other assets are classified as non-current.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables tend to change only at interval 
in response to demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates for the respective 
countries.

Judgment required to ascertain lease classification, lease term, incremental borrowing rate, lease and non-lease component and impairment of right 
of use assets.

Property, plant and equipment represent a significant proportion of the asset base of the company. The useful lives and residual values of property, 
plant and equipment are determined by the management based on technical assessment by internal team and external advisor. The charge in respect 
ot periodic depreciation is derived after determining an estimate of an asset’s expected useful life and the expected residual value at the end of its 
life. The Company believes that the useful life best represents the period over which the Company expects to use these assets.

dhi r,

The Company's standalone financial statements are presented in INR. which is also its functional currency. Functional currency is the currency of 
the primary economic environment in which the Company operates and is normally the currency in which the Company primarily genera)"’3”’* 
expends cash.

------------------------------------------------------------------------------------------------------------------------------------------------------II /^Wr^^ijcncx' transactions are recorded at the exchange rate prevailing on the date of transaction. Foreign currency rate fluctuati^Telatingl^ 
Jifionetary&M^and liabilities arc restated at the year-end rates. The net gain or loss arising on restatement/ settlement is recorded injS&nehtSKt



Profit and Loss.

2.5 Fair value measurement

The Company measures financial instruments such as derivatives at fair value at each balance sheet date.

in its highest and best

3.

This note summarises accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

2.6 Property, plant and equipment

A/EV?

An item of property, plant and equipment is recognised as an asset if it is probable that future economic benefits associated with the item will flow 
to the Company and its cost can be measured reliably. This recognition principle is applied to costs incurred initially to acquire an item of property, 
plant and equipment and also to costs incurred subsequently to add to, replace part of, or service it. All other repair and maintenance costs, including 
regular servicing, are recognised in the Statement of Profit and Loss as incurred. Where an item ofproperty, plant and equipment comprises major 
components having different useful lives, these components are accounted for as separate items.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics 
and risks of the asset or liability and the level of the fair value hierarchy as explained above.

External valuers may be required for valuation of significant assets and liabilities. Involvement of external valuers is decided on the basis of nature 
of transaction and complexity involved. Selection criteria include market knowledge, reputation, independence and whether professional standards 
arc maintained.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, 
maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

1 he fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, 
assuming that market participants act in their economic best interest.

Non-monetary assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost are translated at the exchange 
rate prevalent at the date of the transaction. The related revenue and expense are recognized using the same exchange rate.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at 
the measurement date. I he fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes 
place either:

In the principal market for the asset or liability, or
In the absence of a principal market, in the most advantageous market for the asset or liability The principal or the most advantageous 
market must be accessible by the Company.

Ecos (India) Mobility and Hospitality Private Limited
Notes to standalone financial statements for the year ended March 31,2023 
(All amounts arc in 1NR lakhs unless otherwise stated)

1.
2.

1.
2.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset 
J t use or by selling it to another market participant that would use the asset in its highest and best use.

At each reporting date, the finance team analyses the movements in the values of assets and liabilities which are required to be remeasured or re
assessed as per the Company's accounting policies. For this analysis, the team verifies the major inputs applied in the latest valuation by agreeing 
the information in the valuation computation to contracts and other relevant documents. A change in fair value of assets and liabilities is also 
compared with relevant external sources to determine whether the change is reasonable.

For assets and liabilities that are recognised in the standalone financial statements on a recurring basis, the Company determines whether transfers 
have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value 
measurement as a whole) at the end of each reporting period.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements arc categorised within the fair value 
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 —Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly 
observable.
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

New Delhi

The cost ofproperty, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes 
(other than those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended 
use. other incidental expenses and interest on borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for 
its intended use. Subsequent expenditure on fixed assets after its purchase / completion is capitalized only if such expenditure results in an increase 
in the future benefits from such asset beyond its previously assessed standard of performance. The Company depreciates property, plant and 
equipment over their estimated useful lives using the straight-line method. Depreciation methods and useful lives are reviewed periodically at&& 
financial year end. The gain or loss arising on disposal of an item ofproperty. plant and equipment is determined as the difference betw^^i.'^ 
proceeds and carrying value of such item and is recognised in the Statement of Profit and Loss.

1.w I NEVV^EL Hl 11 j

_________________________________________________________



2.7 Intangible assets

2.8 Investment property

2.9 Depreciation of property, plant and equipment

-e

★

3

5
6

Estimated useful life (in years)
10

Particulars
Furniture & fixtures
Computers

Office equipment
Motor vehicles (for car rental business)

.. :

Depreciation is provided on the written down value method. The estimated useful life of each asset as prescribed under Schedule II of the 
Companies Act, 2013 and based on technical assessment of internal experts (after considering the expected usage of the asset, expected physical 
wear and tear, technical and commercial obsolescence and understanding of past practices and general industry experience) are as depicted below:

Intangible asset under development

The Company capitalises intangible asset under development for a project in accordance with the accounting policy. Initial capitalisation of costs 
is based on management’s judgement that technological and economic feasibility is confirmed, usually when a product development project has 
reached a defined milestone according to an established project management model. In determining the amounts to be capitalised, management 
makes assumptions regarding the expected future cash generation of the project, discount rates to be applied and the expected period of benefits.

Amortisation method: The Company amortizes intangible assets with a future useful life using the straight-line method over following period:
Class of assets Useful life
Computer Software 3 years

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment properties are stated 
at cost less accumulated depreciation and accumulated impairment loss, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria arc met. When 
significant parts of the investment properties are required to be replaced at intervals, the Company depreciates them separately based on their specific 
useful lives. All other repair and maintenance costs are recognised in profit or loss as incurred.

I he company depreciates building component of investment property over 30 years using written down value method from the date of original 
purchase.

I he company, based on technical assessment made by technical expert and management estimate, depreciates the building over estimated useful 
lives which are different from the useful life prescribed in Schedule II to the Companies Act, 2013. The management believes that these estimated 
useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be used.

I hough the company measures investment properties using cost-based measurement, the fair value of investment properties are disclosed in the 
notes. Fair values are determined based on an annual evaluation performed by an accredited external independent valuer applying a valuation model 
recommended by the International Valuation Standards Committee.

Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from use and no future 
economic benefit is expected from their disposal. The difference between the net disposal proceeds and the carrying amount of the asset is recognised 
in profit or loss in the period of derecogmtion. In determining the amount of consideration from the derecognition of investment properties the 
Company considers the effects of variable consideration, existence of a significant financing component, non-cash consideration, and consideration 
payable to the buyer (if any).
Transfers are made to (or from) investment properties only when there is a change in use. Transfers between investment property, owner-occupied 
property and inventories do not change the carrying amount of the property transferred and they do not change the cost of that property for 
measurement or disclosure purposes.

Ecos (India) Mobility and Hospitality Private Limited
Notes to standalone financial statements for the year ended March 31,2023 
(All amounts are in INR lakhs unless otherwise stated)

Design, development and software costs are included in the balance sheet as intangible assets when it is probable that associated future economic 
benef its would flow to the Company. All other costs on the aforementioned are expensed in the statement of profit and loss as and when incurred. 
Intangible assets are stated at cost less accumulated amortization and accumulated impairment. The estimated useful life of an identifiable 
intangible asset is based on a number of factors including the effects of obsolescence, demand, competition, and other economic factors (such as 
the stability of the industry and known technological advances). Amortization methods and useful lives are reviewed periodically including at each 
financial year end.
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The residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period. Lease hold Improvement 
amortised on a straight-line basis over the lease period.
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2.10 Leases

I. Right of use assets

2. Lease liabilities

The Company derives revenue primarily by providing rcnt-a-cab facility and other related services.

Rent-a-cab services

Other services

Other income

★

Ecos (India) Mobility and Hospitality Private Limited
Notes to standalone financial statements for the year ended March 31,2023 
(All amounts are in INR lakhs unless otherwise stated)

Other related services include referral services, commission and foreclosure charges and incentives. These are recognised at a point of time, when 
control of the promised services is transferred to the customer as per the terms of the contract with the customer.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated 
to that performance obligation. The transaction price of services rendered is net of variable consideration on account of various trade discounts 
and schemes offered by the Company as part of the contract.

Lease liability and right-of-use asset have been separately presented in the Balance Sheet and lease payments have been classified as financing 
cash Hows. The Company has applied a practical expedient wherein the Company has ignored the requirement to separate non- lease components 
(such as maintenance services) from the lease components. Instead, the Company has accounted for the entire contract as a single lease contract.

2.11 Revenue recognition

1 he Company s leased assets primarily consist ot leases lor office space. The Company assesses whether a contract contains a lease, at inception 
of a contract. A contract is. or contains, a lease if the contract conveys the right to control the use of an identified asset for a period in exchange 
for consideration. I o assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:
■ the contract involves the use of an identified asset
■ the Company has substantially all ol the economic benefits from use of the asset through the period of the lease; and
■ the Company has the right to direct the use of the asset.

Revenue is recognised either at a point ol time or over time, when (or as) the Company satisfies the performance obligation of promised services 
to customers in an amount that reflects the consideration the Company expects to receive in exchange for those services. Revenue is measured 
based on the consideration specified in a contract with a customer.

Revenue comprising rent-a-cab facility given by the Company is recognised when obligations under the terms of a contract with the customer are 
satisfied; generally, this occurs at a point in time, when control of the promised services is transferred to the customer (including service contract 
with customer for employee transportation services rendered to corporate customers).

I he lease liability is initially measured at amortized cost at the present value of the future lease payments that are not paid at the commencement 
date. I he lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the Company’s incremental 
borrowing rates. Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset (or in profit or loss if the carrying 
amount ol the right-of-use asset has been reduced to zero) if the Company changes its assessment of whether it will exercise an extension or a 
termination or a purchase option. The interest cost on lease liability (computed using effective interest method), is expensed in the statement of 
profit and loss.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding lease liability for all lease 
anangements in which it is a lessee, except lor leases with a term of twelve months or less (short-term leases) and low value leases. For these 
short-term and low-value leases, the Company recognizes the lease payments as an operating expense on a straight -line basis over the term of the 
lease.

In anangements for sale of services, the Company has applied the guidance in Ind AS 115, Revenue from contract with customers, by applying 
the revenue recognition criteria for each distinct performance obligation.

Interestjncome from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and tli 
be measured reliably. Interest income is accrued on a time proportion basis, by reference to the principal outstanding

V) I KuC -,

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments 
made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at 
cost less accumulated depreciation and impairment losses. Right-of-use assets are depreciated from the commencement date on a straight-line 
basis over the shorter of the lease term and useful life of the underlying asset unless the lease transfers ownership of the underlying asset to the 
C ompany by the end of the lease term or the cost of the right-of-use asset reflect that the Company exercise a purchase option. The Company 
applies Ind AS 36 to determine whether a right-of-use asset is impaired and accounts for any identified impairment loss as described in the 
accounting policy below on “Impairment of non- financial assets”.

Tfective VO 
i^^licable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financ7|^/s(^ '
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asset’s net carrying amount on initial recognition..

in respect of others, Company recognized income when the right to receive is established.

2.12 Retirement and other employee benefits

Employee benefits include provident fund, employee state insurance scheme, gratuity and compensated absences.

Long-term employee benefits:

1 he Company presents the first two components of defined benefit costs in profit or loss in the line item ‘Employee Benefits Expense’.

Short-term employee benefits:

2.13 Taxes

I. Current income tax

2. Deferred taxes

ible

Current income tax relating to items recognised outside standalone financial statements profit and loss is recognised outside standalone financial 
statements profit and loss (either in other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying 
transaction either in OC1 or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in 
which applicable tax regulations arc subject to interpretation and establishes provisions where appropriate.

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences between the carrying values of assets 
and liabilities and their respective tax bases. Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only 
if it is probable that future taxable amounts will be available to utilise those temporary differences and losses.

Advance taxes and provisions for current income taxes arc presented in the statement of assets and liabilities after off-setting advance tax paid and 
income tax provision arising in the same tax jurisdiction and where the relevant tax paying units intends to settle the asset and liability on a net 
basis.

Ecus (India) Mobility and Hospitality Private Limited
Notes to standalone financial statements for the year ended March 31, 2023 
(All amounts are in 1NR lakhs unless othenvise stated)

Current tax is the tax payable on the taxable profit for the year. Taxable profit differs from 'profit before tax' as reported in the Statement of Profit 
and Loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The 
Company's current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period, in accordance 
with the Income Tax Act. 1961.

Defined benefit plans: I he Company has Defined Benefit Plan in the form of Gratuity. Liability for Defined Benefit Plans is provided on the basis 
of valuations, as at the balance sheet date, carried out by an independent actuary. The defined benefit obligation is calculated annually by 
independent actuary using the projected unit credit method. The present value of the defined benefit obligation is determined by discounting the 
estimated future cash outflows using discount rate (interest rates of government bonds) that have terms to maturity approximating to the terms of 
the gratuity. Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the 
period in which they occur, directly in other comprehensive income. They are included in ‘Other Comprehensive Income’ (net of taxes) in the 
statement of changes in equity and in the balance sheet. Net interest is calculated by applying the discount rate to the net defined benefit liability 
or asset.

Defined contribution plans: The Company's contribution to provident fund and employee state insurance scheme are considered as defined 
contribution plans and are charged as an expense based on the amount of contribution required to be made and when services are rendered by the 
employees.

Dividend income is recognized at the time when right to receive the payment is established, which is generally when the shareholders approve the 
dividend and it is probable that the economic benefit associate with the dividend will flow to the Company, and the amount of the dividend can be 
measured reliably.

I he undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised 
during the year when the employees render the service. These benefits include performance incentive and compensated absences which are 
expected to occur within twelve months after the end of the period in which the employee renders the related service. The cost of short-term 
compensated absences is accounted as under:

■ in case of accumulated compensated absences, when employees render the services that increase their entitlement of future compensated 
absences; and

■ in case of non-accumulating compensated absences, when the absences occur.

co

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer prt 
that sufficient taxable profits will be available to allow all or part of the asset to be recovered. zZW1 &
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TlrtftnY linhllitlPQ find flQCPtQ firp mpncurpd nt flip tnv mtAC flint nrp pvr»npfp/l tn onnlv in flip nprind in ixzliinh flip linkiliti/ ic cpfflnd Ar flip neepf \^|!ySdt^x liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset 

rruathiAE ,l^sed on the tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.^ |
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2.14 Earnings per share

2.15 Provisions and contingent liabilities

/. Provisions

result of a past event, it is probable that an

2. Contingent liabilities

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet date.

2.16 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. 
1 ransaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through statement of profit and loss 
are recognised immediately in statement of profit and loss.

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through statement of profit 
and loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery 
of assets within a time frame established by regulation or convention in the market-place (regular way trades) are recognised on the trade date, i.e., 
the date that the Company commits to purchase or sell the asset.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and where the deferred 
tax balances relate to the same taxation authority.

Ecos (India) Mobility and Hospitality Private Limited
Notes to standalone financial statements for the year ended March 31,2023 
(All amounts are in 1NR lakhs unless otherwise stated)

3. Contingent assets
Contingent assets are not recognized. However, when the realization of income is virtually certain, then the related asset is no longer a contingent 
asset, but it is recognized as an asset.

Contingent liability is a possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or 
non-occurrence of one arc more uncertain future events not wholly within the control of the Company, or is a present obligation that arises from 
past event but is not recognised because either it is not probable that an outflow of resources embodying economic benefits will be required to 
settle the obligation, or a reliable estimate of the amount of the obligation cannot be made. The Company does not recognize a contingent liability 
but discloses its existence in the standalone financial statements unless the probability of outflow of resources is remote.

< 

CO

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an 
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of 
the obligation. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement. If the effect of the 
time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the 
liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Basic earnings per share is computed using the weighted average number of equity shares outstanding during the period. Diluted earnings per 
share is computed using the weighted-average number of equity and dilutive equivalent shares outstanding during the period, except where the 
results would be anti-dilutive.

lhe measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company 
expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or 
directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

a. Classification and subsequent measurement:

/. Financial assets

Current tax assets and tax liabilities are off set where the entity has a legally enforceable right to offset and intends either to settle on a net basis, 
or to realize the asset and settle the liability simultaneously.

lhe number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any splits and bonus 
shares issues including for change effected prior to the approval of the financial Information by the Board of Directors.

Debt instruments that meet the following conditions are subsequently measured at amortised cost less impairment loss (except for debt investments 
that are designated as at fair value through profit or loss on initial recognition) (i) the asset is held within a business model whose objective is to 
hold assets in order to collect contractual cash flows; and (ii) the contractual terms of the instrument give rise on specified dates to cash flpyy&lhat. 
are solely payments of principal and interest on the principal amount outstanding.

Th^instruments that meet the following conditions are subsequently measured at fair value through other comprehensive income (except for debt \ SY 
are designated as at fair value through profit or loss on initial recognition) (i) the asset is held within a busines^iocfelbwl^^'11! -cyl
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b. Equity instruments:

d. Impairment of financial assets

The Company recognises loss allowances for expected credit losses on financial assets measured at amortised cost.

The Company follows ■simplified approach' for recognition of impairment loss allowance on trade receivables which do not contain a significant 
financing component. The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises 
impairment loss allowance based on lifetime impairment pattern at each balance sheet date, right from its initial recognition.

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual period over which the Company 
is exposed to credit risk.

At each reporting date, the Company assesses whether financial assets carried at amortised cost are credit impaired. A financial asset is ■credit 
impaired' when one or more events that have a detrimental impact on the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit impaired includes the following observable data:
■ significant financial difficulty of the borrower or issuer;
■ a breach of contract such as a default or past dues;
■ the restructuring of a loan or advance by the Company on terms that the Company would not consider otherwise; - it is probable that 

the borrower will enter bankruptcy or other financial reorganisation; or
■ the disappearance of an active market for a security because of financial difficulties.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of 
the asset and the maximum amount of consideration that the Company could be required to repay.

Ecos (India) Mobility and Hospitality Private Limited
Notes to standalone financial statements for the year ended March 31,2023 
(All amounts are in 1NR lakhs unless othenvise stated)
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EV I PL is a residual category for debt instruments. Any debt instrument', which does not meet the criteria for categorization as at amortized cost 
or as FVTOC1. is classified as at FVTPL. Trade receivables, cash and cash equivalents, other bank balances, loans and other financial assets are 
classified for measurement at amortised cost.

I he Company subsequently measures all equity investments in scope of Ind AS 109 at fair value, with net changes in fair value recognised in the 
statement of profit and loss.

I he Company recognises loss allowances using the Expected Credit Loss (ECL) model for the financial assets which are not fair valued through 
profit and loss. Loss allowance for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For 
all other financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has been a significant increase 
in credit risk from initial recognition, in which case those financial assets are measured at lifetime ECL. The changes (incremental or reversal) in 
loss allowance computed using ECL model, are recognised as an impairment gain or loss in the statement of profit and loss.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if 
and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and 
rewards of the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s 
continuing involvement. In that case, the Company also recognises an associated liability. The transferred asset and the associated liability are 
measured on a basis that reflects the rights and obligations that the Company has retained.

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily derecognised (i.e. 
removed from the Company’s standalone financial statements of assets and liabilities) when: i) The rights to receive cash flows from the asset 
have expired, or ii) 1 he Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received 
cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred 
substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards 
of the asset, but has transferred control of the asset.

Financial assets at amortised cost are subsequently measured at amortised cost using effective interest method. The effective interest method is a 
method of calculating the amortised cost of an instrument and of allocating interest income over the relevant period. The effective interest rate is 
the rate that exactly discounts estimated future cash receipts (including all fees paid or received that form an integral part of the effective interest 
rate, transaction costs and other premiums or discounts) through the expected life of the debt instrument, or. where appropriate, a shorter period, 
to the net carrying amount on initial recognition.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when estimating;cixp^cted 
credit losses, the Company considers reasonable and supportable information that is relevant and available without undue cost 
inchidc_s both quantitative and qualitative information and analysis, based on the Company’s historical experience and informed cr^lif^essmentX'-^ 

'forward looking information. Ir.§ I

c. Derecognition
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objective is achieved both by collecting contractual cash flows and selling financial assets; and (ii) the contractual terms of the instrument give 
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.



2. Financial liabilities

Initial recognilion and measurementa.

b. Subsequent measurement

Derecognitionc.

3. Offsetting of financial instruments

2.17 Impairment of non-financial assets

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no realistic prospect of recovery. 
This is generally the case when the Company determines that the counterparty does not have assets or sources of income that could generate 
sufficient cash Hows to repay the amounts subject to write-off. However, financial assets that are written off could still be subject to enforcement 
activities in order to comply with the Company's procedures for recovery of amounts due.

Financial assets and financial liabilities are offset and the net amount is reported in the statement of assets and liabilities if there is a currently 
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities 
simultaneously.

The carrying amounts of assets are reviewed at each balance sheet date. If there is any indication of impairment based on internal / external factors, 
an impairment loss is recognised, i.e. wherever the carrying amount of an asset exceeds its recoverable amount.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less costs to sell. Value in use is based 
on the estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of the 
time value of money and the risks specific to the CGU (or the asset).

The Company’s corporate assets (e.g., office building for providing support to various CGUs) do not generate independent cash inflows. To 
determine impairment of a corporate asset, recoverable amount is determined for the CGUs to which the corporate asset belongs.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses arc 
recognised in the statement of profit and loss. Impairment loss recognised in’respect of a CGU is allocated first to reduce the carrying amount of 
any goodwill allocated to the CGU, and then to reduce the carrying amounts of the other assets of the CGU (or group of CGUs) on a pro rata basis.

The Company derecognizes financial liabilities when, and only when, the Company's obligations are discharged, cancelled or have expired. The 
difference between the carrying amount of the financial liability derecognized and the consideration paid and payable is recognized in statement 
of profit and loss.

For impairment testing, assets that do not generate independent cash inflows are Compared together into cash-generating units (CGUs). Each CGU 
represents the smallest Company of assets that generates cash inflows that are largely independent of the cash inflows of other assets or CGUs.

All financial liabilities are recognised initially at fair value and. in the case of loans and borrowings and payables, net of directly attributable 
transaction costs. The Company’s financial liabilities include Borrowings, Other Financial Liabilities, Trade Payables and Leases.

All financial liabilities are subsequently measured at amortized cost using the effective interest method or at FVTPL. For financial liabilities that 
are denominated in a foreign currency and are measured at amortized cost at the end of each reporting period, the foreign exchange gains and 
losses are determined based on the amortized cost of the instruments and are recognized in ‘Other income’. The fair value of financial liabilities 
denominated in a foreign currency is determined in that foreign currency and translated at the spot rate at the end of the reporting period. For 
financial liabilities that are measured as at FVTPL, the foreign exchange component forms part of the fair value gains or losses and is recognized 
in profit or loss.

The Company considers a financial asset to be in default when:
■ the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the Company to actions such as realising 

security (if any is held); or
■ the financial asset is more than past due.

Ecos (India) Mobility and Hospitality Private Limited
Notes to standalone financial statements for the year ended March 31,2023 
(All amounts are in INR lakhs unless otherwise stated)

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit and loss, loans and borrowings, payables, 
as appropriate.

I
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An impairment loss in respect of assets for which has been recognised in prior periods, the Company reviews at each reporting date whether there 
is any indication that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estim; 
determine the recoverable amount. Such a reversal is made only to the extent that the asset’s carrying amount does not exceed the 
ihaK^jjjjtHt&^becn determined, net of depreciation or amortisation, if no impairment loss had been recognised. 
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2.18 Borrowing costs

2.19 Cash and cash equivalents

2.20 Cash flow statement

2.21 Events occurring after the balance sheet date

2.22 Functional and presentation currency

Borrowing costs are expensed in the period in which they occur. Borrowing cost consist of interest and other costs that an entity incurs in connection 
with the borrowing ol funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Ecos (India) Mobility and Hospitality Private Limited
Notes to standalone financial statements for the year ended March 31,2023 
(All amounts are in INR lakhs unless otherwise stated)

Cash and cash equivalent in the statement of assets and liabilities comprise cash at banks and on hand and short-term deposits with an original 
maturity of three months or less, which are subject to an insignificant risk of changes in value. For the purpose of the statement of cash flows, cash 
and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank overdrafts (if any) as they are considered 
an integral part of the Company’s cash management.

The Company has determined the currency of the primary economic environment in which the Company operates, i.e., the functional currency, to 
be Indian Rupees (INR). The standalone financial statements arc presented in Indian Rupees, which is the Company's functional and presentation 
currency. All amounts have been rounded to the nearest million up to two decimal places, unless otherwise stated. Consequent to rounding off, the 
numbers presented throughout the document may not add up precisely to the totals and percentages may not precisely reflect the absolute amounts.

Based on the nature ol the event, the Company identifies the events occurring between the balance sheet date and the date on which the standalone 
financial statements are approved as ‘Adjusting Event’ and 'Non-adjusting event’. Adjustments to assets and liabilities are made for events 
occurring after the balance sheet date that provide additional information materially affecting the determination of the amounts relating to 
conditions existing at the balance sheet date or because of statutory requirements or because of their special nature. For non-adjusting events, the 
Company may provide a disclosure in the standalone financial statements considering the nature of the transaction.

Cash flows are reported using the indirect method, whereby loss for the period is adjusted for the effects of transactions of a non-cash nature, any 
deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing 
cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.
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Properly, planl and equipment

Particulars Assets licld-for-salc Right of use assetsMotor Vehicles Office Equipments Computers

90.01

27.86

27.86 52.85 30.50 587.06

9.39 16.40 6.87 29.98

21.86 28.49 12.46 31,57 93,21

Notes:-

★

(6.20)
6.12

7.42
18,47
6.00

9,39
12.47

Leasehold
Improvement

Total property, plant 
and equipment

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
Cl N-U74999DL1996PTC076375
Notes to the standalone financial statements for the year ended March 31, 2023 
(AH amounts are in rupees lakhs, unless otherwise staled)

Furniture and 
Fixtures

90.01
503.40

(635)

I >

(132.08)
4,738.18

7,42
20.44

1.662.19
1,053.22
2,992.98

1,662.19
77.25

(79,15) 
1,660.29 
3,013.78

37,90
24,85
24.36

37,90
3.35

41.25
11.60

16.40
12.09

26.04
20.43
18.04

27.30
3.19

18,17
18.01
47.96

18.17
7.68 

(0-35) 
25.50
59.49

(5.46)
79.53

7.50 
(0.01)
7.49 

24.08

1,751.72
109.98
(79,50)

1.782.20
3,088.06

670.21 
(23.01) 
647,22 

1,069.82
(68.19) 

1,648.86

10.26
11.91
6.12

90,01
60,03

493.85

29.98
63.23

Accumulated depreciation 
Al April 01,2021 
Charge for the year 
Disposals/adiiisimcnis 
Al March 31,2022 
Charge for the year 
Disposals/adjustmcnts 
At March 31,2023

(126.62)
4.547.45

630.05
(22.98) 
607,07

1.015.59
(68.19)

1.554.47

26.04
1.26

6.87
5.59

1.751.72
1.134.98
3.089,33

10.26
3.41 

(1.76) 
11.91
0.41

Net carrying amount
Al April 01,2021
At March 31,2022
At March 31. 2023

Al April 01,2021 (at deemed cost) 
Additions
Disposals/adjustmcnts___________
Al March 31,2022_____________
Additions
Lease modification
Disposals/adjustmcnts___________
At March 31.2023

3 Property, plant and equipment, assets held-for-salc and right of use

N^wOelhi

flic Company has elected to continue with the carrying value of all its properly, plant and equipment as recognised in the financial statements as at the date of transition to Ind AS. measured as per the previous GAAP and use that as its 
deemed cost as al lhe date of transition after making necessary adjustments,

;ii Refer note 18 for information on charges created on property, plant and equipment.

iii There is no revaluation done by the management for the year ended March 31, 2023; March 31, 2022 & April 01,2021.

iv There is no capital work-m-progress as on March 31. 2023; March 31. 2022 & April 01, 2021
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4 Investment Pi-operty

Particulars Freehold Land

15130 15130

15130 15130

15130 15130

5 Other intangible assets

Particulars Software

30.66

30.66

30.66

1637

2930

6 Intangible assets under development

Particulars Software

8,00

8.00

Intangible assets underdevelopment ageing schedule

1-2 years 2-3 years More than 3 years Total

ielhiNe'
V

*

ii) Contrnctual obligations
Tiic Compreiy has no rcslriciions on the rcalisabilil.v of ils invcslincnt property Titre.

Noto:-
i) Amounts recognised in the Statement of profit and loss for investment properties 

Titre are no amounts recognised in lit statement of profit and loss for investment properties.

Total Investment 
Proitcrty

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTC076375
Notes to the standalone financial statements for the year ended March 31.2023 
(All amounts are in rupees lakhs, unless otherwise staled)

/S’ 
I s
/

ii) Fair value 
As at March 31,2023 
Particulars 
Investment propcri'

Particulars______
Projects in progress 
Total

151.30
151.30
151,30

Nel earn ing amount
Al April 01,2021
At March 31.2022
Al March 31, 2023

Accumulated depreciation 
At April 01,2021_______
Charge for tic year 
Disposals/adjuslincnls 
Al March 31. 2022 
Charge for tIse year 
Disposals/adjusimcms 
At March 31, 2023

151,30
151,30
151,30

Al ApriHII, 2021 (At deemed cost)
Additions _________________
Disposals/adiustincnts___________
Al March 31, 2022______________
Additions____________________
Disposals/adjuslincnls
Al March 31, 2023

Accumulated amortization 
Al April 01.2021_______
Purge for tic s car_______
Disposals/adjnstincnls
Al March 31. 2022______
Cltargc for lite vear 
Disposals/adjusimcms 
At March 31, 2023

Al April 01. 2021 (al deemed cost)
Additions___________________
Disposals/adjustmcnts___________
At March 31.2022____________
Additions____________________
Disposals/adiuslincms___________
Al March 31,2023

Net earning amount
At April 01, 2021
At March 31,2022
At March 31. 2023

Al ApriHII, 21)21 
Additions
Disposals/adjustmcnts 
Al March 31.2022 
Additions
Disposals/adjiislmcnls 
Al March 31,2023

Less lhan 1 year
SIX)
8,00

16,37
12.93

Freehold Land
64777

30.66
14.29

1.36

arc no contmcnial obligations to purchase, construct or develop investment property as at the year end.

Estimation of fair value
Tic bcsl evidence of fair value is cuneni prices in an active market for similar properties. Compam *s investment properties arc al a location where active market is available 
for similar kind of properties. Hence, fair value is ascertained on llic basis of market rates prevailing for similar properties in tlwsc locations determined by an independent 
registered valuer, as defined under rule 2 of tl*c Companies (Registered Valuers and Valuation) Rules. 2017. and consequently classified as level 2 valuation.

w
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As al March 31. 2023 As al March 31. 2022 As al April 01.2021

4.01 4.01

48,76 51.51 3.77

2.48

2.14

A/Sl
ielhiNe>

2.01
1.00
1.00

2.11
2.87
6.77
2.39

2.63
2.12
1.91
2.09
2.59

301
4.71
2.60

2 01 
1.00 
I 00

2.01
1.00

4.74 
4 98 
433 
I 44 
I 44 
4.74 
4.48 
2.54 
4.57

9.21
2.08

3.75 
8.04 
2.21 
6.37 
2.64 
4.89 

11.78
1 73 
2.22 
I 25 
1.83 
1.71 
2.19 
3.39 
4.41 
7.99 
3.20 
6.37 
2.54 
2.20 
4.95 
6.57 
2.09 

12.14
6.08 
5.82 

11.12 
6.92 
1.28 
2.35 
3.24 

10.74 
6.33 

62.17 
8.37 
1.59 
2.81 
3.22 
202 
1.79 
2.36 
2.27 
1.89 
5.09 
5.95 
6.45
1.69 
1.33 
6.25 
389 
3.10 
6.28 
2.98 
2.59 
3.97 

10.00 
2.31

2.16
4.27
2.07
5.95
2.09
3.54
2.36
3.62
9.76
428
2.25
5.45
4.39
3 17
6.97
5.02
2.25
2.04
2 16
8.71
3.15

54.19
4.51
2.40

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
Cl N-U74999DL1996PTC076375
Noles lo the standalone financial statements for the year ended March 31.2023 
(?\ll amounts are in rupees lakhs, unless otherwise staled)

4.48
40,27
44.75

4.75
42.75
47,50

7 Investments__________________________________________________________________
Particulars _________________________________________________________
Non-current
Unquoted
Equity instruments in subsidiaries (at cost)
10.000 (March 31. 2022: 10.000. April 01. 2021 10,000) equity shares in Ecrealc Events Private Limited
10,000 (March 31. 2022: 10.000. April 01. 2021: 10.000) equity shares in Eco Car Rental Services Private Limited
1.000 (March 31.2022: 1.000. April 01.2021: Nil) equity shares in Consulltrans Technology Solutions Private Limited 
Nil (March 31. 2022: Nil. April 01.2021: 755) equity shares m Eco ETS Private Limited 0.76

3.77

Equity instruments in others (at fair value through profit and loss)
50,000 (March 31. 2022: 50,000. April 01.2021 Nil) equity shares in Evemcst Properties Private Limited
4.5O.OOO (March 31. 2022: 4.50,000, April 01.2021: Nil) compulsory convertible debentures in Evemcst Properties Private Limitc

Current
Quoted
Equity instruments in others (at fair value through profit and loss)
17 (March 31, 2022: 17, April 01, 2021: Nil) equity shares in Abbott India Limited 
291 (March 31. 2022: 153. April 01, 2021 Nil) equity shares in Asian Paints Limited 
65 (March 31. 2022: 65. April 01,2021: Nil) equity shares in Avenue Supermarts Limited 
742 (March 31. 2022: Nil. April 01. 2021: Nil) equity shares in Axis Bank Limited 
68 (March 31. 2022: 68, April 01,2021: Nil) equity shares in Bajaj Auto Limited 
87 (March 31. 2022: Nil, April 01. 2021: Nil) equity shares in Bajaj Finance Limited 
930 (March 31. 2022: 54. April 01. 2021: Nil) equity shares m Bajaj Finscrv Limited 
297 (March 31.2022: 297. April 01. 2021: Nil) equity shares in Berger Paints (India) Limited 
296 (March 31. 2022: Nil. April 01. 2021: Nil) equity shares in Bharti Airtel Limited
164 (March 31. 2022: Nil, April 01. 2021: Nil) equity shares in Cholamandalam Investment and Finance Companv 
48 (March 31, 2022: 48. April 01.2021 Nil) equity shares in Coforgc Limited
105 (March 31.2022: Nil, April 01, 2021: Nil) equity shares in Cummins India Limited 
402 (March 31. 2022 402, April 01. 2021: Nil) equity shares in Dabur India Limited 
120 (March 31.2022: 97. April 01. 2021: Nil) equity shares in Divi’s Laboratories Limited 
154 (March 31. 2022: 48, April 01. 2021: Nil) equity shares in Dixon Tcchno(lndia) Limited 
2.240 (March 31.2022: 1.564, April 01,2021: Nil) equity shares in DLF Limited 
175 (March 31.2022: 80. April 01. 2021: Nil) equity shares in Dr Lal PadiLabs Limited 
513 (March 31. 2022: 323. April 01. 2021 Nil) equity shares in Endurance Technologies Limited 
59 (March 31. 2022: 59. April 01.2021: Nil) equity shares in Fine Organic Industries Limited 
1,770 (March 31, 2022: 214. April 01. 2021 Nil) equity shares in FSN E-Commcrcc Ventures Limited 
637 (March 31,2022:637. April 01. 2021: Nil) equity shares in Globus Spirits Limited 
553 (March 31. 2022. 371. April 01. 2021: Nil) equity shares in Havells India Limited 
193 (March 31. 2022: 193. April 01. 2021: Nil) equity shares in HCL Technologies Limited 
754 (March 31.2022: 371. April 01. 2021: Nil) equity shares in HDFC Bank Limited 
1.217 (March 31, 2022: 815, April 01. 2021: Nil) equity shares in HDFC Life Insurance Company Limited 
16 (March 31. 2022: 8. April 01. 2021: Nil) equity shares in Honeywell Automation India Limited 
1,268 (March 31. 2022: 954, April 01,2021: Nil) equity shares in ICICI Bank Limited
647 (March 31,2022 378. April 01. 2021 Nil) equity shares in ICICI Lombard General Insurance Company Limited 
1.003 (March 31. 2022: 1.003. April 01.2021: Nil) equity shares in Indian Energy Exchange Limited 
548 (March 31. 2022 548. April 01. 2021: Nil) equity shares in Indraprastha Gas Limited
87 (March 31. 2022:48, April 01.2021: Nil) equity shares in Info Edge (India) Limited 
752 (March 31.2022: 457, April 01. 2021: Nil) equity shares in Infosys Limited 
1.650 (March 31.2022: 1,255, April 01, 2021: Nil) equity shares in 1TC Limited 
1,21,400(March 31. 2022 I.2I.4OO. April 01.2021: Nil) equity shares in Kotak Gold ETF 
483 (March 31.2022. 257. April 01. 2021: Nil) equity shares in Kotak Mahindra Bank Limited 
47 (March 31.2022: 47. April 01. 2021: Nil) equity shares in L&T Technology Services Limited 
59 (March 31. 2022: Nil. April 01, 2021: Nil) equity shares in Larsen & Toubro Infotech Limited 
149 (March 31.2022: 149. April 01, 2021: Nil) equity shares in Larsen & Toubro Limited 
420 (March 31, 2022 420. April 01. 2021: Nil)equity shares in Marico Limited 
143 (March 31. 2022: 94. April 01. 2021: Nil) equity shares in Metropolis Hcalllicarc Limited 
12 (March 31, 2022: 12. April 01.2021: Nil) equity shares in Nestle India Limited 
6 (March 31. 2022:6. April 01.2021: Nil) equity shares in Page Industries Limited 
41 (March 31, 2022: Nil. April 01, 2021: Nil) equity shares in Persistent Sy stems Limited 
168 (March 31. 2022 168, April 01. 2021: Nil) equity shares in PI Industries Limited 
253 (March 31, 2022: 203. April 01. 2021: Nil) equity shares in Pidilitc Industries Limited 
224 (March 31. 2022: 183, April 01. 2021: Nil) equity shares in Polycab India Limited
36 (March 31. 2022. 36. April 01. 2021: Nil) equity shares in Procter & Gamble Health Limited
10 (March 31. 2022: 10. April 01. 2021: Nil) equity shares in Procter & Gamble Hygiene & Healthcare Limited 
268 (March 31.2022 180. April 01. 2021: Nil) equity shares in Reliance Industries Limited 
526 (March 31.2022 526. April 01. 2021 Nil) equity shares in SBI Cards and Payment Services Limited 
312 (March 31.2022: 73. April 01. 2021: Nil) equity shares in Shccla Foam Limited 
24 (March 31, 2022: 19, April 01. 2021: Nil) equity shares in Shrcc Cements Limited 
303 (March 31.2022: Nil. April 01. 2021: Nil) equity shares in Sun Pharmaceutical Industries Limited 
103 (March 31. 2022 103. April 01. 2021: Nil) equity shares in Supreme Industries Limited 
667 (March 31.2022:481, April 01. 2021: Nil) equity shares in Syngcnc International Limited 
312 (March 31. 2022: 181, April 01. 2021: Nil) equity shares in Tata Consultancy Services Limited 
550 (March 31.2022: 550, April 01, 2021: Nil) equity shares in Tata Motors Limited
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As at March 31, 2023 As al March 31, 2022 As al April 01. 2021

162.60
693.33 514 II

537.84 514 20

515.23

537.60 514.51

2,662,01 2,058.05

Tolal current investments 3,933.27 2,921.43 2,058.05

Total 3.982.03 2,972.94 2,061.82

As al March 31, 2023 As at March 31, 2022 As al April 01, 2021

4.222.90 949.66

3.40 3.40

4,454.74

4.823.78 2,428.94 1,179.70

As at March 31,2023 As at March 31,2022 As at April 01, 2021

326.63

326.63

^Lfil 'elhiNe'

Less: Allowance for doubtful deposits
Total

Unsecured, considered doubtful
Security deposits

••'ggfCE-i<c book value of quoted investments
Aggregate market value of quoted investments
Aggregate book value of unquoted investments

3,933.27
3.933.27

48.76

87.20
7.02

137.62

207.89
202.68

104.28
406.64

20249
465.30
151.73
152.33
403.82
100.12
201.86
100.15

162.58
152.05
104.57
107 74

2,921.43
2,921.43

51.51

538.85
153.75

100.44
100.20

2.058.05
2,058.05

3.77

60 04
1.08

155.58

Opening balance
Deferred tax (charged(/credited to statement of profit and loss during the s car 
Deferred lax (charged(/credited to Other comprehensive income during the year 
Closing balance

Current
Unsecured, considered good

Unbilled revenue
SEIS benefit receivable
Security deposits
Interest accrued
Other rcccivablc••

Mutual funds (at fair value through profit and loss)
10,86.000 (March 31,2022: Nil. April 01, 2021: Nil) units in Axis Corporate Debt Fund - Direct Growth 
Nil (March 31.2022: 42.82,726. April 01. 2021 33.29.702) units in Axis Arbitrage Fund - Direct Growth 
3.85.542 (March 31.2022 Nil. April 01, 2021: Nil) units in Axis Dynamic Bond Fund - Direct Plan 
11,143 (March 31. 2022: 2.902. April 01, 2021: Nil) units in SBI Overnight Fund Direct Growth Cash 
Nil (March 31.2022: 3.51.200. April 01. 2021: Nil) units in SBI Arbitrage Opportunities Fund - Direct Plan 
6.606 (March 31.2022: Nil. April 01, 2021: Nil) units in SBI Magnum Low Duration Fund Direct Growth 
34,91.669 (March 31. 2022: Nil. April 01.2021 Nil) units in SBI Corporate Bond Fund - Direct Fund - Growth 
14.56.8 IS (March 31. 2022 Nil. April 01. 2021 Nil) units in SBI CPSE Bond Plus Sdl Sep 2026 50:50 Index Fund 
14.67.034 (March 31, 2022: Nil. April 01. 2021 Nil) units in SBI Crisil IBX SDL Index - Sept 2027 Fund-Direct Plan 
12.54.720(March 31. 2022: Nil. April 01. 2021 Nil) units in SBI Dynamic Bond Fund - Direct Plan - Growth 
9,18,464 (March 31. 2022: Nil, April 01, 2021: Nil) units in Mirac Assets Corporate Bond Fund DG 
19,99,900 (March 31. 2022: Nil. April 01, 2021 Nil) units in Mirac Assets Fixed Maturity Plan - Scries V 
3.62.627 (March 31, 2022 Nd. April 01. 2021: Nil) units in HDFC Corporate Bond Fund - Direct Plan 
Nil (March 31,2022: 18,36,240. April 01,2021: 18,33.013) units in ICICI Prudential Equity Arbitrage Fund 
6.33.586 (March 31. 2022 Nil. April 01. 2021 Nil) units in ICICI All Seasons Bond Fund-DG
3.56,368 (March 31. 2022 17.01,501. April 01.2021: Nil) units in Kotak Banking & PSU Debt Fund 
Nil (March 31, 2022:4.85.481. April 01, 2021: 17,01,501) units in Kotak Equity Arbitrage Fund 
4.962 (March 31,2022: Nil. April 01. 2021: Nil) units in Kotak Corporate Bond Direct Growth 
14.66.589 (March 31.2022: Nil. April 01, 2021: Nil) units in Kotak Nifty SDL Apr 2027 Index Direct Growth 
3.12.574 (March 31. 2022: Nil. April 01. 2021: Nil) units in Kotak Dynamic Bond Direct Growth 
6.48.921 (March 31. 2022: Nil. April 01. 2021: Nil) units in Bandhan Corporate Bond Fund Direct Plan 
Nil (March 31. 2022: 19.25.955. April 01. 2021 19.22.723) units in Bandhan Arbitrage Fund - Growth (Direct Plan) 
9.85.881 (March 31.2022 Nil. April 01. 2021: Nil) units in Bandhan Crisil IBX 90 10 Sdl Plus Gilt Nov 2026 
9,88,386 (March 31.2022: Nd. April 01. 2021: Nil) units in Bandhan Crisil IBX 90:10 Sdl Plus Gilt Sept 2027

1,634.41
22.38
78.36
4.57

164.40

9 Deferred lax (liability)Zasscts (net) 
Particulars

8 Other financial assets
Particulars____________________________
Non-current
Unsecured, considered good
Bank deposits (remaining maturity more than 12 months)*

101.21
101 47

3,591.51

237.93
29.15

1.03
268.10

2.98 
4 40 
5.13 
4 80 
4.91
3.55 
2.22 
3 06 

341.76

3.40
1.904,12

326.63
(92.13)

3.43
237.93

2.31
2.33
4.34
2.17
4.38
4.25
2.97
4.94

259.42

3.40
1.166.36

13.34
13.34

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED 
CIN-U74999DLI996PTC076375
Notes to the standalone financial statements for the year ended March 31.2023
(All amounts are in rupees lakhs, unless otherwise staled)  

7 Investments (Contd.)
Particulars
Quoted
Equity instruments in others (at fair value through profit and loss)
108 (March 31. 2022 108. April 01. 2021: Nil) equity shares in Timken India Limited 
175 (March 31. 2022 92. April 01, 2021: Nil) equity shares in Titan Company Limited 
678 (March 31, 2022: 488. April 01. 2021: Nil) equity shares in United Spirits Limited 
346 (March 31. 2022 231, April 01, 2021 Nil)equity shares in Vanin Beverages Limited 
600 (March 31.2022: 352. April 01, 2021: Nil) equity shares in Voltas Limited 
270 (March 31. 2022: 270. April 01, 2021 Nil) equity shares in Whirlpool of India Limited 
810 (March 31. 2022: 810. April 01. 2021 Nd) equity shares in Zcnsar Technologies Limited 
6,000 (March 31.2022: 6,000, Apnl 01. 2021: Nil) equity shares in Zomato Limited

369,04
369.04

524,82
524.82

Total
•Bank deposits include lien marked deposits of Rs. 160.27 lakhs (March 31.2022: Rs 514.35 laklis. April 01.2021: Nil)
••Other receivable includes balance with related parties amounted Rs. 18.65 laklis (March 31, 2022: Nil. April 01. 2021: Nil). Refer note 34
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As al March 31.2023 As at March 31, 2022 As al April 01.2021

•Trade receivable includes balance with related parties amounted Rs 60 35 lakhs (March 31. 2022: Rs. 19.4 lakhs. April 01.2021: Nil). Refer note 34

Less than 6 Month 6 Month lo I year 1-2 years More than 3 years2-3 years Total

6,268.83 203.97 51 44 420 17.87 6,546.31

23.85 I 84 2.87 0.13 19.79 48 48

6,292.68 205.81 54.31 4.33 37.66 6,594.79

Less than 6 Month 6 Month to I year 1-2 years 2-3 years More than 3 years Total

1.908.46 40.75 51 11 55.57 19.39 2.075.28

0 14 0.99 2.64 8.80 12.58

1.908.60 41.74 53,75 55.57 28.19 2,087.86

Less than 6 Month 6 Month to I year 1-2 years More than 3 years2-3 years Total

1,640.88 185.85 131.58 56.56 30.48 2.045.36

155 0 10 5.58 1.40 8.64

1.642.43 185.85 131,68 62.15 31.89 2.053,99

43.41

As at March 31,2023 As at March 31. 2022 As al April 01.2021

366.83

A/fj

Less: impairment allowance 
Total

6,546 31
48.48

99.57
(2.28)

121 81
30.04

2.075.28
12.58

77.29 
(17 83) 
162.60

2,045.36
8.64

59.77
(6.65)

172 59

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
Cl N-U74999D L1996PTC076375
Notes to the standalone financial statements for the year ended March 31. 2023
I All amounts are in rupees lakhs, unless otherw ise stated)__________________

Reconciliation of deferred tax asset:
Provisions for employee benefits
Unrealised gain on investments
Property , plant and equipment
Employee benefit expenses payable
Bought forward losses
Other timing differences

12 Other bank balances
Particulars
Bank deposits due to mature allcr 3 months of original maturities but within 12 months of the reporting date*
Total
•Bank deposits include lien marked deposits of Rs 630.04 lakhs (March 31,2022: Nil. April 01.2021: Nil)

11 Cash and cash equivalents  
Particulars 
Balances with banks

-In current accounts
-Bank deposits with original maturity less than 3 months 

Cash on hand
Total

(b) Movement in the impairment allowance:
Particulars___________________________
Opening Balance
Amount provided for during lire year
Amount written off during tire year
Closing balance

Particulars__________________________
As at April 01, 2021
Undisputed Trade Receivable
Considered good
Which have significance increase in credit risk
Credit impaired
Disputed Trade Receivable
Considered good
Which have significance increase in credit risk
Credit impaired
Total

Particulars__________________________
As at March 31. 2022
Undisputed Trade Receivable
Considered good
Which have significance increase in credit risk
Credit impaired
Disputed Trade Receivable
Considered good
Which hat e significance increase in credit risk
Credit impaired
Total

As al March 31. 2023
____________643.01

643.01

(62.35)
6,532.45

24,92
391,75

18,96
268.10

(3920)
2,048.66

616.29
125.00
1901

760,30

15.87
237.93

As al April 01.2021
43.41

(43,41)
2.010.58

110.52
500.00
49 86

660.38

84.24
16,68

326.63

10 Trade receivables
Particulars
(Valued at amortised cost)

Current
Unsecured considered good
Unsecured considered doubtful

(a) Trade receivables ageing schedule
Particulars__________________________
As at March 31, 2023
Undisputed Trade Receivable
Considered good
Which hay e significance increase in credit risk
Credit impaired
Disputed Trade Receivable
Considered good
Which have significance increase in credit risk
Credit unpaired
Total

As at March 31.2022
43.41
27.95

____________(32.16)
39,20

As al March 31, 2023
39.20
38.22

_____________ (15.07)
62.35

As at March 31, 2022
_ _____________ 829

8.29

As al April 01. 2021
___________ 523.62

523.62

^7
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As nt March 31. 2023 As at March 31. 2022 As al April 01. 2021

569.55 719.17

828.19

As al March 31, 2023 As at March 31. 2022 As al April 01.2021

II. II 11.11

2.033.80

2.061.32 505.30 514,66

As al March 31. 2023 As al March 31.2022 As al April 01,2021

6,000 6.00

6.000 6.00

vote per share licld. In Ilie event of liquidation of die Company, the equity shareholders

Name of Shareholder

6396,82

A/J
Me’

★

(b) Issued, subscribed and fully paid up share capital
6,000(31 March 2022: 6.000. 01 April 2021: 6,000) equity share of Rs 100/-each

Rajesh Loomba
Adilya Loomba
Chanchai Loomba

Less Allotsancc for doubtful advance
Total

Unsecured considered doubtful
Other advances

13032
176.41

17.18
178.27

135.77
151.81

17.18
209.90

Current
Unsecured considered good
Prepaid expenses
Advance to suppliers
Capital advance
Balances with government authority
Other advances*

% holding
55%
40%

5%

co
*

98.99 
610.05 
242.89 
767.39 
314.48

% holding
55%
40%

5%

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
Cl N-U 74999D L1996PTC076375
Notes to the standalone financial statements for the year ended March 31,2023
(AU amounts arc in rupees lakhs, unless otherwise staled)  

13 Loans (unsecured and considered good, unless otherwise staled)_______
Particulars
Current
Loan to related party •
- to subsidiary company
- to oilier related party
Loan to employees
Total
■Refer note 34

16 Share capital
Particulars ______________________________________

(a) Authorised share capital
25.000(31 March 2022: 25.000.01 April 2021: 25.000) equity share of Rs. I00/-cach

(c) Movements in equity share capital 
Particulars
As al April 01. 2021
Issued during tlic year 
As at March 31. 2022 
Issued during tlic year 
As at March 31. 2023

15 Other assets
Particulars
Non-current
Unsecured considered good
Prepaid expenses

390.51
62.39
15.55

468.45

25.00
25.00

27 52
27.52

1767
587,22

25.00
25.00

600
6,00

3.12
3,12

Asal April 01,2021
6.394.15

2.67

Asal April 01, 2021
828.19

(11.11)
514.66

20.77
739.94

25.00
25.00

17 Other equity
Particulars
Retained earnings
General reserve
Other comprehensive income
Total

14 Current ta> asscts/(liabilities)
Particulars________________
Advance tax and TDS receivable
Less: Current tax provision
Total

Asal March 31. 2023
1.301.74

_________ (1,460.88)
(159,14)

6.00
6.00

Asal March 31. 2022
7.277.69

2.67
_ ___________ (10 IS)

7,270,18

As at March 31, 2022
532.68

___________ (18437)
348.31

(e) Particulars of shareholders holding more than 5% shares of fully paid up equity shares and shares held by promoters group
March 31. 2023____________________________ March 31,2022

No. of shares % holding No. of shares
3.300 55% 3,300
2.400 40% 2,400

300 5% 300

Asm.March 31. 2023
11,443.15

2.67
_____________ (13.24)

11,432.58

April 01,2021
No. of shares

3.300
2.400

300

Amount in Rs.
6.00

% holding 
55% 
40% 
5%

No. of shares 
6,000

(11.11)
502,18

600
6.00

(d) Terms and rights attached to equity shares
Tlic Company has only one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one s ' , '
are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

Total
•Ollier advances includes balance with related parties amounted Rs. 314 49 lakhs (March 31. 2022: Nil, April 01, 2021: Nil) Refer note 34

I c \

There were no buy back of shares or issue of shares pursuant to contract without payment being received in cash during tlic previous 5 years.

As per the records of the Company. including its register of sharcholdcrs/mcmbcrs and other declarations received from shareholders regarding beneficial interest, the above shareholding represents both legal and 
beneficial ownership of shares



As at March 31. 2023 As at March 31. 2022 As al April 01.2021

7,277.69 6,394.15

6394.15

2.67 2.67 2.67

2,67 2,67 2.67

As at March 31,2023 As al March 31, 2022 As al April 01.2021

333.66 1.472.04

Less: Current maturities of non-current borrowings 914.13 326.22 1.127.21

1.467.27 7.44 344,83

5X7 62

326.30

Add: Current maturities of non-current borrowings 914 13 326.22 1.127.21

1.828.05 326,22 1.127.21

3,295.32 333,66 1,472.04

As on balance sheet date, there is no default in repayment of loans and interest

Terms & Conditions:

Secured

Financier Name March 31, 2023 April 01,2021 Interest rate and terms of repayment

HDFC Bank Limited 521.59 275.45 X34.23

ICICI Bank Limned 756.94 58.21 188.89

Axis Bank Limited 335.81 81.84

Yes Bank Limited 553.11 367.09

Toyota Financial Sen ices India Limited 213.95

Kotak Mahindra Bank Limited - Overdraft 477.62

ICICI Bank Limited - Oscrdraft 110.00 Repay able on demand

A/f,
Delhi

^ccou^ *

Unsecured
Loans repayable on demand

From banks

2,167.45
213.95

Secured against term 
deposits

6,344.92
49.23

Current (Valued at amortised cost)
Secured
Loans repayable on demand

From banks

Other comprehensive income
Opening balance
Rcmcasurcmcnl gam/(loss) on defined benefil plan
Closing balance

7.61-8.61%
Repayable in 25-28 equal EMIs for 90 loan accounts

7.30%
Repayable on demand

Secured against term 
deposits

8.25-8.26%
Repayable in 32 equal EMIs for 12 loan accounts

7.75-9.00%
Repayable in 24-34 equal EMIs for 73 loan accounts

7.70-8.81%
Repayable in 26-32 equal EMIs for 75 loan accounts

8.41-8.55%
Repayable in 27-31 equal EMIs for 13 loan accounts

General reserve
Opening balance
Addition during the year
Closing balance

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
Cl N-U74999DL1996PTC076375
Notes to the standalone financial statements for the year ended March 31.2023
(All amounts are in rupees lakhs, unless otherwise staled)__________________

Movement in other equity
Particulars_______________________________________
Retained earnings
Opening balance
Ind AS Adjustment
Profit during the year
Closing balance

18 Borrowings_____________________
Particulars_______________________
Non-current (Valued at amortised cost) 
Secured
Vehicle Loans

From banks
From others

Outstanding Amount 
March 31, 2022

4.165.46
11.443.15

(10.18)
(3.06)

(13.24)

88354
7.277.69

(10 IX)
(10.18)

Security______
Hypothecation of vehicles 
acquired under the 
respective loans________
Hypothecation of vehicles 
acquired under the 
respective loans_______
Hy pothccation of vehicles 
acquired under the 
respective loans_______
Hypothecation of vehicles 
acquired under die 
respective loans_______
Hy pothecation of vehicles 
acquired under tlrc 
respective loans

■U I1)

Nature and purpose of reserves
(i) Retained earnings
Retained earnings arc profits lliat the Company has earned till date less transfer to other reserve, dividend or other distribution or transaction with sharclioldcrs.
(ii) General reserve
Under the erstwhile Companies Act, 1956. a general reserve was created through an annual transfer of net profit al a specified percentage in accordance with applicable regulations. Consequent to the introduction 
ol tlic Companies Act. 2013. the requirement to mandatorily transfer a specified percentage of net profit to general reserve has been withdrawn.
(iii) Other comprehensive income
Other comprehensive income (OCI) represent tlic balance in equity for items to be accounted in OCI. It is classified into (i) items that will not be reclassified to statement of profit and loss, and (ii) items dial will 
be reclassified to statement of profit and loss.

(co
co |
* I



lln secured

Financier Nnme March 31,2023 April 01.2021 Interest rale and terms of repayment

Kotak Mahindra Bank Limited - Ovcrdrafl 326 30

As at March 31, 2023 As at March 31.2022 As at April 01, 2021

518.43 70,72 100.35

As al March 31.2022As at March 31. 2023 As al April 01. 2021

•Trade payables includes payable to related party Rs 189.19 lakhs (March 31.2022: Rs. 63.01 lakhs, April 01. 2021: 9.52 lakhs). Refer note 34.

Unbilled Less lhan 1 year 1-2 years 2-3 years More than 3 years Total

14 50
17667 2.20 5.06 198.43

1.774.26 2.446.59 95 28 65.59 44.03 4.425.74

1,788.76 2.623.26 97.48 70.65 44.03 4.624,17

Unbilled Less lhan I year 1-2 years 2-3 years morelhan 3 years Total

55.22 55.22

719.20 1,241.91 109 78 14.18 1.07 2.086.14

719.20 1.297,13 109.78 14,18 1.07 2.141,36

Unbilled Less lhan I year 1-2 years 2-3 years more than 3 years Total

62.48 I 77 64.24

446.63 1.025.50 141.32 17.44 0.76 1.631 65

446.63 1.087,97 143.08 17,44 0.76 1.695.89

As al March 31.2023 As at March 31,2022 As at April 01, 2021

22

As at March 31,2023 As at March 31,2022 As al April 01,2021

Ol 'DelhiNe'

*

Current
Lease liability against right of use assets

889.91
761.49

232.28
559.49

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DLI996PTC076375
Notes to the standalone financial statements for the year ended March 31. 2023
(All amounts are in rupees lakhs, unless otherwise stated) 

7.00%
Repayable on demand

20 Trade payables*  
Particulars
Current
Total outstanding dues of micro enterprise and small enterprise
Total outstanding dues of creditors other than micro enterprise and small enterprise 
Total

19 Lease Liability
Particulars
Non-current
Lease liability against right of use assets

Particulars
As at March 31,2022
Total outstanding dues to micro enterprises and 
small enterprises
Total outstanding dues of creditors oilier lhan 
micro enterprises and small enterprises 
Disputed dues of micro enterprises and small 
enterprises
Disputed dues of creditors oilier than micro 
enterprises and small enterprises
Carrying Amount

12.33
182.44

1.846.18

198.43
4.425.74
4.624.17

200.24
80.14

280,38

72.88
72,88

55.22
2.086.14
2,141,36

179.81
32.00

211.81

2.24
41.46

835,47

33.29
33.29

37.42
37,42

Security
Secured against personal 
property of promoter 
directors

64.24
1.631.65
1,695.89

137.40
585.46

0.32
8.66

13.35
745.19

155.73
2955

185,28

2963
29.63

70.72
70.72

21 Other financial liabilities 
Particulars
Current
Salary and benefits pay able
Security deposits
Interest pay able
Interest accrued but not due 
Ollier payable

Provisions
Particulars
Non-current
-Gratuity
-Leave encashment

Particulars
As at April 01. 2021
Total outstanding dues to micro enterprises and 
small enterprises
Total outstanding dues of creditors other than 
micro enterprises and small enterprises 
Disputed dues of micro enterprises and small 
enterprises
Disputed dues of creditors oilier lhan micro 
enterprises and small enterprises  
Carrying Amount

Trade payable ageing schedule
Particulars___________________________
As at March 31, 2023
Total outstanding dues to micro enterprises and
small enterprises
Total outstanding dues of creditors oilier than
micro cntcroriscs and small cntcroriscs
Disputed dues of micro enterprises and small
enterprises
Disputed dues of creditors other lhan micro 
cnlcqinscs and small enterprises  
Carrying Amount

445.55
445.55

Outstanding Amount 
March 31.2022

Ma-
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ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
Cl N- U74999D L1996PTC076375
Noles to the standalone financial statements for the year ended March 31,2023
I All amounts are in rupees lakhs, unless otherwise stated)

Current
Provision for CSR expenditure
-Gratuity
-Leave encashment

23 Other liabilities
Particulars
Advance from customers 
Statutory dues

As at March 31. 2023
70.52

___________ 595.74
666.26

4.37
54.86
33.18
92.41

7.21
43.55
1957
70.33

As al March 31, 2022
97.80

___________233.08
330.88

31.38
12.32
43.70

As at April 01, 2021
50.50

__________183.70
_________ 234.20

I c I 
tO\

*
Hl

4^ co 
C/3



24 Revenue from operations

Particulars

Total revenue from operations 41313-45 14339.72

41,090,28

Contract balances As at April 01,2021

25 Ollier income

Particulars

22.40 119 29

Total 312.85 460.68

iii) Reconciliation of revenue recognised in statement of profit and loss with contracted price
Revenue as per contracted price
Less Commission expense
Less: Discounts
Total revenue from contracts with customers

i) Interest income
Interest received on 1CD loan
Interest income on fixed deposit
Interest on compulsory convertible debentures
Interest income on Income Tax Refund
Interest - Others

i) Timing of revenue recognition
Services transferred over a period of time
Goods transferred at a point of time
Total revenue from contracts with customers

Trade receivables (refer note 10)
Contract asset (unbilled revenue) (refer note 8)
Advance from customers (refer note 23)

Other operating revenue 
Business support income 
Commission income 
Customer referral fees 
Total

As at
March 31, 2023 

6,594.80 
4,222.90 

70.52

As at
March 31. 2022 

2,087.86 
1,634.41 

97 80

41,213.21
(122.93)

245.84
(135.97)

28 38

14,255.40
(74.68)

14,180,72

2,053.99
949.66

50,50

ii) Others
Balances written back
Gain/(losses) on financial instruments measured at fair value through profit or loss (net)

- Profit on sale of current investments
- On change in fair value of investment measured at FVTPL

Profit on sale of property, plant and equipment
Receipt of SEIS benefits
Gain on lease revision
Other income

ii) Revenue by location of customers
India
Total revenue from contracts with customers

Revenue from contracts with customers
Sale of services
Sale of goods
Total

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DI. I996PTC076375
Noles to the standalone financial statements for the year ended March 31. 2023 
(All amounls arc in rupees lakhs, unless otherwise stated)

For the year ended
March 31, 2023 March 31,2022

For the year ended
March 31, 2023_________ March 31,2022

41,079.06
11,22

41,090.28

41,090.28
41,090.28

41.079.06
11.22

41,090,28

2.93
2.92

166,50

50.61
48.03

3.80
28.77
15 14

14635

78 51
22.69

121 97
223,17

14.124.10
56,62

14,180,72

14,180.72
14,180,72

14.124 10
56,62

14.180.72

II 81
97.80
40.84
22.38
15.08

I 48
308.67

77.75
4.71

76 54
159.00

65.04
3738

1.17
46.97

1.45
152.00

/ *

iv) Performance obligation
Sale of products: Performance obligation in respect of sale of goods is satisfied when control of the goods is transferred to the customer, generally on 
delivery of the goods and payment is generally due as per the terms of contract with customers.

Sale of service: The performance obligation in respect of services is satisfied over the period of time and acceptance of the customer Payment is generally 
due upon completion of service and acceptance of the customer

co
CO
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26 Cosl of sei vice

Particulars

27 Purchase of traded goods

Particulars

Purchase of traded goods

28 Employee benefit expenses

Particulars

29 Finance cosl

Particulars

30 Depreciation and amortisation expenses

Particulars

31 Other expenses

Particulars

!ELH/

*

Detail of payment to auditors
Payment to auditor as:
- Fees as auditor
- Tax audit fees

Car hire charges
Car running and maintenance
Chauffeur charges
Vehicle insurance
Parking expenses
Road & token tax
GPS expense

Audit fee
Advertisement expenses 
Communication expenses
CSR expenditure
Legal and professional charges 
Office and house keeping expenses 
Payment gateway charges 
Provision for doubtful debts 
Printing and stationery
Rent
Repairs and maintenance
Insurance expenses 
Security services 
Software expenses
Travelling and conveyance expenses 
Uniform and laundry expenses 
Water and electricity expense 
Miscellaneous expenses

Depreciation on property, plant & equipment
Depreciation on right of use assets 
Amortization of intangible assets

Interest paid on car loan 
Bank charges 
Interest on leases 
Interest - Others

Salaries and wages
Contribution to provident and other funds
Gratuity expenses
Leave encashment expenses
Payment to contractors
Staff Welfare

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTC076375
Notes to the standalone financial statements for the year ended March 31. 2023 
(All amounts arc in rupees lakhs, unless otherwise stated)

12,00
2.50

14.50

6 00
1 50
7.50

For the year ended 
March 31. 2023_________

14.50
8.52 

61.52
4.37 

61.87 
48.09 
82.42 
3822
27 61 
77 92 
56 60 
34.91 
22.68 
98.33

127.13
69.50 
32.02

_______473.83__________
1340.05

For the year ended 
March 31, 2023_________

27.526 58 
944.18 
195.48 
140.09 
131.54 
III 08

_______ 163.73__________
29,212.67

March 31,2022 
7.50 
6.27 

36.20 
7.21 

50.23 
31.87 
47.80 
27.95 
10.77 
66.35 
22.72 
42.57 
19 02 
93 85 
35 93 
15 51 
13 85 

326,71 
862,31

March 31,2022
9,184 90
289.31
21.84
158.71
27.72
91.99

______ 69,83
9,844.30

For the year ended 
March 31, 2023_________

3,310.78 
164 46 
52.38 
7932 

307.39
_______ 201.64__________

4.115.98

March 31,2022
1,600 78 

89.42 
40 52 
20.05

204.91 
_______ 10945

2,065.13

For the year ended
March 31,2023_________ March 31, 2022

1.069,82 670.21
63.23 29,98

________ 12.93__________________ 16.37
1,145.98 716.56

For the year ended
March 31, 2023_________ March 31,2022

148.72 67.20
12.92 1.12
23,48 6.74

________ 49,34__________________ 50.66
234,46 125.72

For the year ended
March 31,2023_________ March 31, 2022
_________ 6.89__________________26.34

6.89 26.34

(/) co 2: fl NeVoelhi)^



184 37

184.37

40.78

Income tax expenses charged in statement of profit & loss 1.404.82 276.51

Deferred tax in other comprehensive income (1.03) <3.43)

Income tax expenses charged in total comprehensive income 1,403.79 273.08

(Rs. in lakhs) 4,165.46 883.54

(Numbers) 6,000 6.000

(Numbers) 1134.000 11,94.000

(Numbers) 12.00,080 12,00,000

(Numbers) 5.88,00,000 5,88,00,000

(Numbers) 6,00,00.000 6.00,00.000

Earnings per share- Basic and diluted (nnc equity share of R» V- each) 6 94 1.47

N\/Delhi

33 Earnings per share 
Basic/Dlluted Earnln: ner share

Particulars

32 Income tax expenses
Income tax ex; cnscs reco ■nized in statement of; rofit and loss:

Particulars

Accounting profit before income tax
Applicable Income Tax rate
Computed tax expenses

Deferred tax:
Property, plant and equipment
Brought forward losses
Unrealised gain on financial assets
Provision for employee benefits 
Other timing differences
Total deferred tax expense

(13.26) 
(0.67) 
0.64 
8.88

 6.27
1 403.79

1,433.32
___<L64 
1,433.96

(15.00)
(3.77)

9.99
84.24 
11.19 

(14.10) 
0.81

92.13

(a) Reconciliation of effective tax rate for the rear:

Particulars

Current income tax:
Current income tax charge
Tax relating to earlier years
Total current tax expense

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DLI996PTC076375
Notes tu the standalone financial statements for the year ended March 31,2023 
(All amounts are in m, ees lakhs, unless otherwise slated

Denominator for earnings per share
Weighted average number of equity shares outstanding during the year 
(original)

Impact of bonus issue effected after March 31, 2023 (allotment of 11,94.000 
equity shares of Rs. 100/- each)
Weighted average number of equity shares post bonus isstie
Impact of sub-division effected after March 31, 2023 (each share of Rs. 100/- 
each divided into 50 shares of Rs. 2/- each

Weighted average number of equity shares post bonm issue and sub
division

Gain on MF taxable at different tnx rate
Restatements and IND AS adjustawnts
Tax adustments of earlier years
Expenses disallowed under the Income Tax Act, 1961 
Other jlcms
Tax expenses in itatemeut of profit & loss

1.86
 

 273.08

(15.55)
(5129)

■3.08i
■29.15)

Numerator for earnings per share
Profit after tax for the year as per statement ofprofit and loss

For the year ended
March 31 2023_________ March 31 2022

For the year ended 
.March 31 20^3_________ March 31 2022

For the year ended
March 31 2023 March 31 2022

5.570.27 1.160.04
25.17% 25.17%

1,401.93 291.96

%



March 31.2022

Rajcsh Loomba

Adityj Loomba

Salary and wagesChanchai Loomba

3.98

Consulllrans l echnology Solutions Private Limited

Eco Cai Rental Services Private Limited

Eciuate Events Private Limited

76,54

Other advances givenOptimist Soltccli Private Limited

Loan given 62.00Sirur Developers LLP

Outstanding balances with related parties:

Particulars

44,61Ecreatc Events Private Limited

510,00 719.17

Eco Car Rental Sei vices Private Limited
9,52

26.02

Consulllrans Technology Solutions Private Limited

163.27Rajesh Loomba

163i 6Adit)u Loomba

Chantha I Loomba

DELHI

1.10
1.40

Enterprises under control of the entity (Wholly owned subsidiary companies) 
Consulllrans Technology Solutions Private Limited (incorporated on August 24. 20211 
Ecu Car Rental Services Private Limned
Ecnatc Events Private Limited
Eco ETS Private Limited (Struck ufTon March 02. 2022)

As at
March 31,2023

As at
April 01, 2021

CRA Agio Firms Private Limited 
Silver Services

I Rent expense 

[Sale of services

Preet i Loomba
Gautam Nath
Amit Kumar

Sintr Developers LLP__________
Optimist Sotkeh Private Limited 
Silver Services

Transaction with Related Parties 
Particulars Nature of transaction

Director Remuneration
Director incentive
Rent expense_________
Director Remuneration
Director incentive

As at 
March 31.2022 
_________32,63 

12.32

5.40
14,02

2.22
1 39
0 59

0,26
0.98
1.64

6,00
4 .SO

2.22
553

Precti Loomba 
Gautam Nath 
Amit Kumar

i Nature of transaction

i Loan & advances
Trade receivables______
Advance from customers 
Trade payable
Loan & advances_______
Trade receivables_______
Trade payable_________
Other receivables_____
Loan & advances______
Trade receivables_______
Other financial assets
Trade payable__________
Loan & advances_______
Ollier advances
Trade receivables
Salary payable_________
Other payable
Salary payable_________
Other payable__________
Salary payable_________
Other payable__________
Salary pay-able__________
Salaiy payable__________
Salary pav.iblc

I ransactions during the year ended 
March 31.20231 

31.41 
163.17 

___________1.20 
_________ 20.92 

163.17 
___________1.20 

3.60 
___________1.20 

51,14

8.98
331 93

0,30 
0,17 
0.27
4,1 I 
0.17 
0.96

172,94
18.65
58,57

15.75
0.9S
6.90

62.39
314.49

299,1(1
62 36 
I 8.00 

475.37

7.08 
0 13 
0.01 
0 10
0.04 
0.26

159.90
0.01

90.11
90.11

0.68 
121,97 
21.00
6.28
2.70
0.59

305.50

I 00
26 14
0 7S

27,19
4.47

16.37

48.69
267.89
45.70

1.17
725.65

18,65
1 34 59
103.67

I 90

III. Enterprise over which company has significant influence 
Optimist Sortcch Private Limited (Common control) 
Sirur Developers LLP (Common control)
CRA Agio Firms Private Limited (Common control) 
Silver Services (Proprietorship tiim of Adilya Loomba)

34 Related party dislosuic
List of related parties:-

II. Key Managerial Personnel & their relatives 
Rajesh Loombu (Managing Director) 
Adilya Loomba (Whole-time Director) 
Preen Loomba (Spouse of Rajesh LoombaI 
Nooric Loomba (Spouse of Adilya Loomba) 
Chanchai Loomba (Mother of Rajesh Loomba) 
Gautam Nath (CEO till May 31.2021) 
Amit Kumar (CFO till May 31.2021)

77

Salary and wages_________
Salary and wages
Salary and waees 
Investment in shares
Loan given_________
Interest income
Sale of services____________
Commission expenses
Loan given______________
Loan received back_______
Interest income
Business support income
Cost of service___________
Reimbursement of Expense 
Loan given
Loan received back_______
Interest income
Loan taken
Loan icpaid______________
Finance cost______________
Customer rcfcir.il fees
Business support income 
Purchase of traded goods 
Employee benefit expenses

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN -I'74999D1. 1996PTC076375
Notes tn the standalone financial slalcmenh for the year ended March 31. 2023
(All amounts arc in Rupees lakhs, unless otherwise stated)
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Al al April 01, 2021
Particular!

Carn-Ing Amount Fair Value Carrying Amount Fair Value Carrying Amount Fair Value

2.058.05 2.058,05

Let cl I Level 3

Level I Lev el 3

35.1 Fair vuluc hierarchy
I) The Company uses the following hierarchy for fair value measurement of the company's financials assets and liabilities:

Lev el I: Quoted pnccs/NAV (unadjusted) in active marketa for identical assets and liabilities al the measurement date.
Level 2: Other techniques for which nil inputs which haven significant cITcct on the recorded fair value are observable, either directly or indirectly 
Level 3: I cchniques which use inputs that have a significant elfcct onthc recorded fair value that are ivit Ixised on observable market data.

Financial assets carried at FVTPL
Investments in mutual funds
Investments in equity shares (quoted)
Investments in equity shares (unquoted)
Investments in compulsory convertible debentures

401
6.532.45

391 75 
643 01 
452 90

15 55
4,454 74 

369.04

3.591.51
341.76

4.48
40.27

1.828.05
1.467.27

72.88
445.55

4,624 15
1,846.18

3,591.51
341.76

4 48
40 27

tl.01
6,532.45

391 75 
643.01
452.90

15.55
4.454.74

369.04

4.01 
2,048.66 

760.30
8.29 

569 55 
17.67 

1,904 12 
524.82

3.591 51
341 76

4.01
6,532.45 

391 75 
643.01
452.90

15.55
4,454.74

1.127.21
344.83

29.63
70.72

1,695.89
745.19

4,48
40.27

Assets at fair Value
Fair value through amortised cost 
Investments
Trade receivables
Cash and cash equivalents
Other bank balances
Loan to related parts
Loan to employees
()thcr financial assets (Current) 
Other financial assets (Non-current)

Liability at fair value
Fair value through amortised cost
Borrowings (cunent)

Borrowings (non-eurtenl)
Lease liability (cunent)
Lease liability (non-eunent)
Trade payables
Other financial liabilites (current)

Assets at fair value
Fair value through amortised cost
Investments
Trade receivables
Cash ami cash equivalents
Ollier bank balances
Loan to related party
Loan to employees
Oilier financial assets (current)

Fair value through profit and loss
Investments in mutual funds
Investments in equity shares (quoted)
Investments in equity shares (unquoted)
Investments in eompulsoty convertible debattures

Financial liabilities at amolised cost
Borrowings (current)
Borrowings (non-current)
Lense liability (current)
Lease liability (non-current)
Trade payables
Other financial liabilites (current)

Financial assets carried at amortised cost
Investments m equity sluires of subsidiary (unquolesb 
Trade receivables
Cash and cash equivalents
< )ther bonk Ivalanccs
Loan to relined party
Loan Io employees
Other financial assets (current)
Other financial assets (non-current)

1,828.05
1.467.27

72.88
445 55

4.624 15
1.846 18

Carrying Value
March 31,2923

1.828.05
1,467.27

72 88
445 55

4,624 15
1.846 18

326.22
744

33.29
37.42

2.141.37
835 47

4.01
6,532.45 

.391.75 
643 01 
452.90

15.55
4,454.74

3.591.51
341 76

4 48
40.27

2.662.01
259.42

4 75
42.75

4 01 
2.048.66 

760 30
8 29 

569.55 
17 67 

1.904 12 
524 82

326.22 
744

33.29
3742 

2.141 37 
83547

2.662 01
259.42

4.75
42.75

1.127 21
344.83

29.63
70.72 

.1,69589 
745 19

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED 
CIN-U74999DL1996PTC076375
Notes to the financial statements for the year ended March 31,2023 
(All amounts are in Rupees lakhs, unless otherwise stated)

Carry Ing Value 
March 31, 2022

3.77 
2,010.58 

660 38 
523 62
719.17
20 77

1,166.36
13 34

1.828.05
1.467 27

72.88
445.55

4,624.15
1.846.18

3.77 
2.010.58 

660.38 
52.3.62
719 17
2077

1,166.36
13.34

4.01
2,048.66

760 30
8.29

569 55
17.67

1,904.12
524.82

4.01

2,048.66
760.30

8.29
569.55

17.67
1,904.12

524.82

Fair Value"
Level 2

Fair Value
Level 2

34 Rebited party dislosurc (Contd.)
Terms & Conditions
(i) Transactions with related parties during the year were based on terms that would be available to third parties All other transactions were made in ordinary course of business and al arm s length 
price

(ii) All outstanding balances arc unsecured and arc repayable in cash.
(iii) Remuneration docs not include the provision made for gratuity, as thej' arc determined on an acturial basis for the Company as a whole. The decisions relating to the remuneration of the KMPs 
are taken by the Boanl of Directors of the Company, in accordance with shaivholders approval, wherever necessary.

I u

35 Fair value mc-iivurcrirent

Set util hcluw, I-a comparison bv class of the earning oinuuiits and 1'iur value of the Company's financial instntmcnls______________
Av at March 31,2023 A* at March 31, 2022

h-WQ-a J*)



35.1 Fair value hierarchy (Conld.)

Level I Level 3

2,05805 2.058.05

A/El

*

(iii) Commodity price rivk
Commodity price risk is the risk that future cash (lows of the Company will fluctuate on account of cltangcs in market price of key items used in trading of goods The Company is exposed to the 
movement in the price of items used in the trading of goods in domestic and intenatiotuil markets, ‘lite Company has in place policies to manage exposure to tluetualion in live prices such items.

A) Market risk
Market risk is the risk tlial the fair value of future cash Hows of a financial instrument will lluctuale because of changes in market prices. Market prices comprises three types of risk: currency mtc 
risk, interest rate risk and other price risks, such as equity price risk and commodity price risk. Financial instruments affected by market nsks include loan and borrowings, deposit, investments, and 
foreign curency receivables and payables.

(i) Interest rale risk
Borrowings availed by the Company arc subject to interest on fixed rates as these 
on demand
The Company is not exposed to interest rate risk as it docs not have any financial instruments bearing variable interest rule as al 11k reporting date

2) Borrowings are evaluated by the Company based on parameters such as interest rales, specific covmry risk factors, credit risk and oilier risk characteristics Fair value of variable interest rate 
borrowings approximates their carrying values.

1,127.21
344.83
2963
70.72

1.695 89
745.19

2.662.01
25942

4 75
42.75

(ill Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash Hows of a financial instrument will lluctuale because of changes in foreign exchange rales The Company's exposure Io the risk of 
cliangcs in foreign exchange rotes relates primarily to the Company's operating activities (when revenue or expense is denominated in foreign currency). The Company evaluates exchange rule 
exposure ansmg from foreign currency transaefions ansi follows established risk management policies. There is no foreign currency risk as at March 31. 2023. March 31.2022 and April 01. 2021 
as no foreign currency receivables and payables are outstanding.

Liability at fair Value
Fair value through amortised cost
Borrowings (current)
Borrowings t non-current) 
Lease liability (current) 
I.ease liability (non-current) 
Trade payable
Ollier financial liubililes (Current)

Assets al fair value
Fair value through amortised cost
Investments
Trade receivables
Cosh uikI cash equivalents
< Ither bunk balances
Loon to related parly
Loan to employees
Other financial assets (Current) 
(Ither fiixincial assets (Non-eurrenl)

Fair value through profit and loss
Investments in mutual funds

Liability at fair value 
Fair value through amortised cost 
Borrowings (Current) 
Borrowings (non-current) 
Lease liability (cunent) 
Lease liability (non-cuncnt) 
Trade payable
Other financial liabilites (Current)

Fair value through profit and loss
Investments in mutual funds
Investments tn equity shares (quoted)
Investments in equity shares (unquoted)
Investments in compulsory convertible debentures

Carrying Value 
April m, 2021

326.22
7.44

33 29
37 42

2,141 37
835.47

3.77 
2,010.58 

660.38 
523.62 
719 17

20.77
1.166.36

13 34

2.662.01
259.42

4.75
42.75

3.77
2,010.58

66038
523.62
719.17

20.77
1.166 36

13.34

1,127 21
344 8.3
29.63

70 72
1.695.89

745.19

326.22
7.44

33.29
37.42

2,141.37
835.47

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999 D L1996 PTC0763 75
Notes to the financial statements for the year ended March 31,2023 
(All amounts are in Rupees lakhs, unless otherwise stated)

/ *

Fair Value 
Level 2

arc taken only for the purpose to finance the business and inducting new licet and such borrowings arc repayable

Z--5/

36 Financial risk management
I he Company s principal financial liabilities comprise borrowings, trade and otlicr payables. The main puqtose of these financial liabilities is to manage finances for the Company's operations.
I lie Company s principal financial assets comprise trade and other receivables and cash and cash equivalent that arise directly from its operations
I he Company s activities expose it mainly to market risk, liquidity risk and credit risk The monitoring and management of such risks is undertaken by the senior management of the Company and 
there are appropriate policies and procedures in place through which such financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives. It is 
the Company policy ixd to carry out any trading in derivative for speculative purposes

I) l air xalue ol cash and deposits, trade receivables, trade poyublcs. and other cunent financial assets and liabilities approximate their carrying amounts largely due to the short term maturities of 
these instruments.

i (i--

li) Fair valuation techniques
The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relcxTint data available The fair values of the financial assets and liabilities 
are included al the amount that would be received to sell an asset or paid to transfer u liability in an orderly transaction between market participants at the measurement date The following methods 
and assumptions were used to estimate llic fair values:

w 
CO 
*



PxrticulMri

More (han-5 yean1-3 year 3-5 year Total

913.92
151 XII 299.81

913.92 1.612.85 151.8(1 299.81

on demand More lhan-5 years< I tear 1-3 year 3-5 year Total

46.57

More than-5 yearson demand < 1 year 1-3 year 3-5 year Total

8 63

412.83 8,63

to pay resulting in linancial loss Io the Company The Company is exposed to eredil risk from its operating activities.

Cea ring ratio (A/B) 25.38% Not applieabk* 12.68%

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31. 2023. March 31, 2022 and April 01. 2021.

(a) Claims against the Company not acknowledged as debts 

ielh'Ne'

★

1,467.27
145.58

7.44
39 13

37 Segment information
In accordance with Ind AS 108 "Operating Segments", segment information has been given 
segment information is given in these standalone financial statements

Borrowings (note 18)
Total debts
Less: Cash and cash equivalent (note 11)
Net Debt (A)
•Total equity (note 16 & note 17) (B)

Total current assets
Total current liabilities
Current ratio

344 83
68.00

Am at
Murvh 31, 2022

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DLI996PTC076375
Noles to the fiminciiil itotemcnH for the year ended March 31.2023
I All amount, ore In Rupws lalchr, unku others iw itutcd)

As at
March 31,2023

As al
April 111, 2021

39 Contingencies and Commitments
a) Conunuent 1 .mbililics (to lhe extend not provislesl lor)

Pari leu la rs

1.127.21
36.38

1.695.89
745.19

3.604.67

914 13
110 78

4,624.15
1,846.18
7.495.24

As at
March 31, 2023

18,463.59
9.289.07

1.99

.3,295.32
707.96

4,624 15
1,846.18

10.473.61

33366
76.63

2,141 37
835.47

3.387.12

Particulars
As al March 31, 2022
Borrowings
Lease liability
Trade payable
Ollier financial liabiliies (Current)

As at 
March 31,2022 

_______ 333.66 
_______ 333.66 

760.30 
(426.64) 

7,276 18

As al 
March 31,2022 

9.092.42 
3,737.55 

2.43

As at
April 01,2021 

1,472.04 
1,472.04 

■•>60 38 
811.66 

6.402 82

As at 
April 01, 2021 

8.512.04 
3,875.82 

2.20

1.472.04 
113.00 

1,695.89 
745.19 

4,026,12

326.22
37.50

2.141.37
835.47

3,340.56

_________________ Particulars
As at April 01,2021
Borrowings
Lease liability
Trade payable
Other financial liabilites (Current)

Maturities analysis of financial liabilities:
lhe table tielow provides details regarding the contractual maturity of financial liabilities ________

_________________ Particulars________________________ on demand < 1 year 
As al March 31, 2023 
Borrowings 
Lease liability 
Trade payable
Ollier financial liabilites (Current)

tn the consolidated financial statements of the Company, and therefore, no separate disclosure of

■o.

B) Liquidity Risk
Liquidity risk is defined ns the risk that the Compuny will not be able to settle or meet its obligations on lime oral reasonable price.
Hie Company uses liquidity forecast tools to manage its liquidity The Compuny is able to organise liquidity through own funds and tluough current borrowings. Ihc Company has good 
relationship with its lenders, as u result of which it docs not experience any dilliculty in arranging funds from its lenders Table here under provides the current ratio of lhe Compuny us at the year 
end.

36 Financial risk management (Canid.)
C) Credit ri»k

Credit risk arises when a counterparty defaults on its contractual obligations V 7-; v. '' " ‘ ? ...r. .v.  ___2 ; - :
primarily trade rceei s ables. 1 he credit risks in respect of deposits with the banks, foreign exchange transactions and other financial instruments are only nominal.
I he customer credit risk is managed subject to the Company's established policy, procedure and controls relating to customer credit risk management In order to contain the business risk, prior to 
acceptance ol an order from a customer, the creditworthiness of the customer is ensured through scrutiny of its financials, if required, market reports and rcfercpcc checks, l he Company remains 
vigilant and regularly assesses lhe financial position of customers during execution of contracts with a view to limit risks of delays and default. Further, in most of the cases, the Company normally 
allow credit period of 30-45 days to all customers which vary from customer to customer. In view of lhe industry practice and being in a position to prescribe the desired commercial terms, credit 
risks from receivables arc well contained on an overall basis.
I he impairment analysis is performed on each reporting period on individual Ixisis for major customers Some trade receivables arc grouped and assessed for impairment collectively The 
calculation is based on historical data of losses, current conditions and forecasts and future economic conditions. Tlie Conqxmy's maximum exposure to credit risk at the reporting date is the 
carry ing amount of each financial asset as detailed in notes 4.7. 8 and 9

A/:'.s'/

38 Ciipitul miinugenivnl
l-or lhe purpose of Capital Management. Capital includes net debt and toal equity of tlie Company. I he Company treinagts its capital so os to safeguard its ability to continue as a going concern 
and to optimise returns to shareholders. The capital structure of the Company is based on nianagemcnrs judgement of its strategic and day-to-day needs »itli a locus on total equity so as to 
maintain invcsloi, creditors and market confidence Tlie Company may lake appropnale steps inorder to matnlam. ot if neccssaty adjust, its capital structure.________
Particulars A*

_______________________________________ _______________________________________________________ March 31, 2023 
3,295 32 
3,295.32 

391 75 
2,903.57 

11,438.58

'Delhi ) 1



b) Commitment*
Padicuhn

237 70 158 19

237.71) 158.19

c) Gaurantre

Particular*

Gtuinmlce given

Particular*

19843 55 22 64.24

New De'hi

*

Capital Commitments
- for purchase of motor vehicles
(>thcr Commitments

A» Mt 
April 01, 2021

The amount of interest paid by the buyer in terms of section 16 of Micro. Small and Medium Enterprises Dcvlopmenl 
Act,2006, along with the amount of the payment made Io die suppliers Iwond the appointed day during each accounting 
year

A* al
March 31,2023

A* at
March 31,21122

A, al
March 31, 2022

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DLI996PTC076375
Note* to the financial *tatcmcnt* for the year ended March 31,2023 
(All amount* arc in Rupee* lakh*, unle** oihcml'c Mated)

A* at
March 31,21123

A* at
April 01,2021

A* at 
March 31, 2023 

________ 16.94 
16.94

A* at 
April 01, 2021 

_______ 18,82 
18.82

A* at 
March 31,2022 

________ 16 94 
16.94

co

4(1 Detail* Required Under Section 22 OFMIcro, Small And Medium Enterprise Development Act, 2006
Based on the intimation received by 11k Cranpnny from ns suppliers regarding llicir status under the Micro.Small and Medium Enterprises Dcvdopmcni Act, 2006. the relavant infomuilion is 
provided here below:

-o

1 he principle amount and the interest due thereon remaining unpaid Io any supplier al the end of each accounting year;
(i) Principal Amount
(ii) Interest due on above

(s'/ 
TJ

The amounl of interest due anti payable for the year on delay in making payment (which have been paid bui beyond (he 
appointed day during the year) bm wihout adding the interest specified under the Micro. Small and Medium Enterprises 
Development Acl.2006.

The amount of interest accnied and remaining unpaid al the etui of each accounting year, and

I he amounl of further interest remaining due and payable even in the succeeding years.unlil such date when the interest 
due above are actually paid to the Small enterprise, for the purpose of disallovvunces of a deductible expenditure under 
section 23 of the Micro. Small and Medium Enterprises Dcvlopmenl Ael.2006,



41 Financial Riilim

Rati., Numerator Denominator RemarksVariance %

Current Ratto Current Assets Current Liabilities 1.99 2.43 -18%

IX-bl-l-qutly Ratio Tolril 1X1)1 Sliureholders Equity 029 0.05 528%

IX’bt Service Covcnigc Ratio IXbl Service 1.76 3.85 -54%

Return on Equity Ratio 45% 13% 245%

Sales Average Inventory' NA NA NA

Trade Receivables turnover Ratio Net Credit Sales 963 707 36%

41 Financial Ratios (Contd.)

Ratio Numerator Denominator Variance %

Trade Payable turnover Ratto Net Credit Purchases 8.64 5.13 68%

Nel Capital turnover Ratio Nel Sales Working Capital 4.50 2.68 68%

Nel l“rolit Ratio Nel Profit Nel Sales 10.08’/. 6.16% 64%

Return on capital employed Capital employed 39,40% 16.90% 133%

Return on Invcstmcnl- In vest mem 3 21% 4.40% -27%

Particulars

7.21

1
7.21

Clo*ing bahnev with Company

Closing balance with Compuny

7.21

*

Earning before
Interest and Tuxes

Interest (Finance 
Income)

Earnings available 
for debt Service

Avvrngc Trade 
Payables

Average
Shareholders Equity

Average Accounts 
Receivable

Amount spent during the year from 
______ Company'll bank A/c______

Deposited in 
Separate CSR

Deposited in 
Separate CSR

4.37
4.37

7.21
7.21

There is an increase in 
(he turnover of the 
Company

There was no inventory 
in the previous year

Net I’rofit.x a Iler 
taxes

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
C1N-U74999DLI996PTC076375
Notes to the finaneial statement! for the year ended March 31,2023 
(All amounts arc in Rupeei lakhs, unless otherwise stated)

a) Gross amount required to be spent by the Company during the year
b) Amount approved by the Board to be spent during the year
c) Amount spent during the year:
i) Coitstruclion/acquisilion of any asset
ii) On purposes other than (i) above
Total CSR spend in actual
d) Details related to spcntAmspent obligation
i) Contribution to Public Trust
ii) Contribution to Cliaritable Trust
iii) I Inspent amount in relation to
• Ongoing project
- Other than ongoing project

A« at 
March 31. 2023

As at 
March 31,2022

Opening Balance with Company as on 
April 111. 2021

As at 
March 31. 2023

As al 
March 31, 2022

Invcntoty Turnover Ratio

As at
March 31, 2023

4.37
4.37

As at
March 31, 2022

7.21
7.21

Amount required 
to be spent during 

4.37

Amount spent during the year from 
______ Company's bank A/c______
_____________ 7.21___________

Amount required 
to be spent during
- 721

Details of ongoing and oilier than ongoing project 
Opening Balance with Company as on 

_______________ April 01, 2022___________  
7.21

The company lias 
increased its current 
investments during the 
year
The borrowings of the 
Company have 
increased during the 
year on account of 
capital expenditure.
The borrowings of the 
Company have 
increased during tl»e 
year on account of 
capital expenditure 
Profit for the year 
increased with increase 
in business

42 Corporate Social Responsibility (CSR)
In nccordimec will iliv provisions of soition 135 of the Companies Acl. 2013 Clhe Act’), the Hoard of directors of the Compnny Ins approved the budget outlay of Rs. 4 37 lakhs (March 31.2022: 
Rs. 7.21 lakhs) for Corporate social responsibility (CSR). The Company has made payments in accordance with the provisions of the Acl and rules made ihoeundcr.

-o 
J>

CO / K.

it

fe’

Remarks
There is an increase in 
the turnover of the 
Company
There is an increase in 
the profil of the 
Company
There is an increase in 
the turnover of die 
Company
There is an increase in 
comings before interest 
and taxes with a 
corresponding decrease 
in capital employed



B) Defined benefit plans - Gratuity:

(14.23)

223.36

i-uir value of plan assets al lhe end ofllie year

(iii) l air Value of Plan Assets 

Particulars

Defined benefit obligation nt the end of tlic year 
Enir value of plan assets at lhe end of the year

Recognised in lhe balance sheet 
Current portion of above 
Non Current portion of above

Rcmcasurcment gains / (losses) recognised in other comprehensive income 
Actuarial (gain)/ loss ansing form 
-Changes in financial assumptions 
■Changes in demographic assumptions 
-Changes in experience adjustments

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTC076375
Notes to the financial statements fi»r the year ended March 31,2023 
(All amounts arc in Rupees lakhs, unless otherwise stated)

Contributions by employer directly settled
Contributions by employer
Benefit pnyments

Fair value of plan assets at the beginning of the year
Expenses recognised in profit and loss account

Expected return on plan assets
Acturinl gain/(loss)

Changes in present value of obligation
Present value of obligation as at lieginning ofllie year
Interest cost
Current service cost
Benefits paid
Rcmcasurcment-Actuarial Ioss/(gam)

For the year ended
March 31, 2023 March 31, 2022

223.36
12.06
40.32

(24.73)
4.09

187 II
9.36

31.16 
(17 88) 

13.61

For the year ended
March 31,2023 March 31, 2(122

Company’s contribution to provident fund 
Administrative charges on above fund 
scheme
Company's contribution to labour welfare fund

Employee Benefit ExpcnK, (ContdJ 
nt Changes in deliiwl hcnclit ohhgniion

Pariiculim

Am Ml
March 31.2022

223 36

(n I Aiwmnl n-vngniwl in Balance Sheet 
(‘articular.

255.10
200 24

54 86

For the year ended 
Mareh31,2023 March 31,2022 

142.55 77.73
11.40 6.27
9.61 4 96

_________0 91_______________ 0.45 
164.46 89.42

223.36
179.81
43 55

IX 32
255.10

Am at
April 01, 2021 

187 II

Am at
March 31, 2023

255 10

187.11
155.73
31.38

no further

AV' "
(/>
‘A.

i) I he Company provides for grahutv obligations through a dclined benefit retirement plan (the '(iraluily Plan’ I covering all company employees The Ciratuitv Plan provides a pavmenl due to vested 
employees m retirement or termination of employment or death of an employee, based on tile respective employees' salary and years of employment oilh the Company

Provident Fund Plan & Employee Pension Scheme: l he Company makes monthly caitributions al prescribed rales towtrds Employee Provident Fund administered and managed by Ministry of 
laibour&Employmcnl.Govemmcnt of India.
Employee Stole Insurance: The Company makes prescribed monthly contributions towards Employees Stale Insurance Scheme and payment made to Employee State Insurance Corporation, 
Ministry ofUbour & Employincnt.GovemnKnl of India.
The Company has clmrged die following costs in contribution to Provident and Other Funds in the Statement of Profit mid Loss:
Particulars

DELHI z

43 Other Statutory InfonuHtion
i) llic Company does not hove any Betuiim property, wlicre any proceeding lias been initialed or pending against lhe Company for holding any Bcnaim property

n) Die Company docs not have pending cluirgcs which are yet lo bo registered with ROC beyond the .statutory period.
in) The Company has not traded or invested in Crypto currency or Virtual Currency during lhe financial year
iv) Phe Company is not a declared wilful defaulter by am' bonk or financial Institution or other lender, in accordance wilh the guidelines on wilful defaulters issued by lhe Reserve Bank of India, 

during lhe year ended March 31, 2023. and March 31,2022
v) rhe Compony has not advanced or loaned or invested funds to any other person(s) or cnlilyfies), including foreign entities (Intermediaries) with the understanding that the Inlermediaiy shall, (a) 

directly or indirectly lend or invest in other persons or entities identified in ony manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (b) provide any guarantee, security or 
the like to or on behalf of the Ultimate Beneficiaries

vi) flie Company lias not received any fund from am pcrson(s) or entity(ics). including foreign entities (Funding Party) with the understanding (whether recorded in writing or otlierwise) that lhe 
Company shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide 
any guarantee, security or the like on behalf of lhe Ultimate Beneficiaries

vii) I lie Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tux assessments under the 
Income Tax Act, 1961 (such as. search or survey or any other relevant provisions of lhe Income Tax Act. 1961.

viii) lhe Company does not have any transactions vvilh struck oil'companies.
ix) lhe Company does not have any borrowings from banks or financial institutions on the basis of security of current assets.

44 Employee Benefit Expenses
A) Defined Contribution Plans:

lhe Company makes contribution in lhe form of provident funds as considered defined contribution plans and contribution lo Employees Providend Fund Orgnisation.’llic Company lias 
payment obligations once the contributions have been paid Following are the schemes covered under defined contributions plans of the Company:



M.3S 40.52

(14’3) (47.35)

18 32 60.96

4.09 13.61

translate into tin average life especlancy in years at relirenvml age.

N.

Current service cost
Interest expense
Interest Income on plan Assets
Components of deTined Ivnefit costs recognised in profit or loss

Remcasurcment on the net defined benefit liability;
Return on plan assets (excluding amount included in nd interest expense) 
Actuarial (gam)/ loss arising form changes in financial assumptions 
Actuarial (gain) / loss arising form clrangcs in demographic assumptions 
Actuarial (gam) / loss arising form experience adjustments

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED 
Cl N-U74999DL1996PTC076375
Notes to the financial statements for the year ended March 31, 2023 
(All nmounts arc in Rupees lakhs, unless otherwise stated)

■Q I c I

(v) Amount recognised in statement of profit and loss

Particular*

(vi) I11C signillauil acniarial assiunKions used for the piitposcs of lhe oamiriol valuation wct: as follows:

Particulars

(vii) Sensitivity Analysis

Particulars A* at
March 31, 2023 

(7.62) 
8 16 
825 

(7 84)

For the year ended
March 31, 2023 March 31, 2022

40.32 31.16
12.06 9.36

Ai at
April 01.2021 

(5.59) 
5.99 
605

(5.75)

As at
April 01, 2021

5 00%
5.00%

As at 
March 31,2022 

(667) 
7.14 
7.22

(6.86)

Changes in liability for 1% increase in discount rale 
Changes in liability for 1% decrease in discouni rate 
Changes in liability for 1% increase in salary growth rale 
Cluinges in liability for 1% decrease in salary' growth rale

Components of defined benefit costs recognised in other comprehensive income

’ / *

•^c/Accoj

HI) 1

As nt As at
___________________________________________________________________________ March 31,2023 March 31, 2022 
Discounting rate_________________________________________________________________________________________________________ 7.10% 5.40%
Future salary growth rale 5.00% • 5 00%
Life cxpeetimcy/ Mortality rate’ O| |A|.M (2012-14)
W.ihdrawulrate 25% ,5%
Method used Projected Unit Credit Projected Unit Credit Projected Unit Credit

• Assumptions regarding future mortality are set based on actuarial advice in accordance with published statistics (i.c. IAI.M 2012-14 ultimatc/PY-IAl.M 2012-14 ultimate) These assumptions

tf)



v> The Company has no* revalued right of me ‘.resets during the ycur

331.93 719.17

S*5«.55 719.17The above loanc are unsecured and repayable on demand

Type of borrower

Rdatcd ponies

Ne

ECOS (INDIA! MOBILITV & HOSPITALITY PRIVATE LIMITED 
ClN-l'74WDLIP»6PTCII7617S
.Note* lo (br Itendilnr gainful tuimon for Uw ytar »u<fod March 31.2#2J 
(All uiioomj are In R« tn fokhi. onlcrt ochcrwHr Mated)

Depreciation expense of right of lire mat
Interest expense or. lease liabilities
Expoise reljlin.g to thort-letm leases linclud.-d in other exnenses)
Gain ou leases due co Covid-19

58 57 
62.3V 

452.90

Lonas glvett for general corporate purpose
Leo Car Rental Services Pnvale Litnitrd (10% p.e)
Fcreare Events Private Linuled (10Vi p.a.)
Consulurans Technology Solutions Private Limited (10% p.a.) 
Sirur Developers LLP

repayable on 
demand 
569.55

For tire year ended 
Minh 31 2t)33 

63.23 
23.48 
77.92 
2.93 

1*1,71

510.00
32.63
26.92

<6.35) 
(2.931 
23 48

(69.89) 
518.43

Percentage to total 
loam 
97%

<15 OKI
6.74

(2130)
70.72

loan* 
97%

46A Scan d a rd s notified hut not yet cffccTive
Recent fron.xjKanet» 'Ministry ofCocpontte Aftmi. (“MCA 1 nntilies new sundord ot .meodments to rhe exuung standards under Companies (Indian A.roonnng Standards, Rules ac tasoed Som 

“. •, °" 3 ■ 2023, MCA *""T'd*J lhe Co"V”n“ < IwlsAn Accounttns Standards > Rules, 2015 by Issuing the Comparer (Indian Accouming Standanls) Amendment Rules, 2023,
apphoinlc from April 1, 2023 These amendmatls do not have a inuu-ritd effect on the accounting policies of the Company.

March 31 2022
29.98 
6.74 

6635 
________ ISM)

88.00

Ai al
Marell 31.2023___________

repayable on Percentage tn total 
demand 
452.90

Opening balance
Additions
Deletions
Modification
Gam on leases due to Covid-19
Araiiion of interest
Payment
Closing bate nee

HI The rmiurity analysis of lease liabilities are disclosed in note 36
tin The dlcatvc interest rate for lease kobilium ,s SV. (March 31. 2022 -H%. March 3', 2O21 - Si-.t, with matinily between 2023-2051 (March 31 2022 2022-20241
iv> Amoaots rceovnised in rhe Statement of profit and loss

Particulars

47H Dlsclwurr aa per Schedule III renrding loan, and advances made to prnmolen, director!. KMPt and related parties that are repayable on demand

46C Ercuta allcr Balance Sheet Dale
The Beard of l^aon of foe Company.,, the Board meeting dated October 09. 2023, revised the authomed .lure eapiul of the Comp^.y front 25,000 (tornty five foousatd) ogadv shares of Rs. 
lOU-eacbtx. Rs. 25.00 lalthto 15.00.000 (fifteen lakh) ^rntyahumoCRa. 100/-each I.e. Rs. 1,500.00 lakh The some war approved by the ihorel, older, ,n then, nesting dated Octobea 11 2023

The Board orDtmcuw of foe Coropany in foe Board n«bng dated Noverrbcr 15. 2023, and foe fomeWdrr, m foe.r ectmm.-dtnary geneal mcetfog held on Nmambar 18. 2023. approved foe sub- 
division ot equity shares ot the Company by reducing foe Bee mine of shares from Rs. >00.‘- each to Rs. 2/. each.

As a result of foe above the authorised equity slum ctpital as on the date of tuguing of the fmanctal datements is 750.00. WO (seven crore) of Rs 2/- each i e. Rs 1.500.00 Udi and Hie rested 
subaenbed and folly paid up equity share capital of foe Company as on foe date of signing of the financial statements is 6.00,00.000 (sig crore! equity abates of Rs. 2.- each i.e. Rs 1.200.00 lakh.

45 I-eaus
ZTk Company tan '.caae eaMracu for various olu« premises. 711. tarm nf such leases ranges Iron-. 3 mttlba to 9 yean. Tne Company applies the short-lerm lease' exemptions for these leases 

i) Carr In.. amoante of lca«e liabilities rtco nised and movement duria- the car
Particulars

TS
I C I

\p->—

46B As pa foe MCA notification dateCI Angoss 5. 2022. da: Central Goveramenr ha, notified rhe Companies (Accounts) Fourth Amendment Rule., 202Z As per foe anonded rales, rhe Compares arc 
required to mninratn the back-up o. foe books of rccrcmi and uthea relevant book, and papns in electronic mode that should be ocrasible tn India er ell the rime. Also, the Crenpwies uie required io 
crente beck-up of accounts on server, physiortly located in India on a daily basis.
The books of saomt along writ other reievam records and papers of rhe Company ore rnemurncl In eleetromc mode These are resfoly accessible in India or all times and a back-up » maintained In 
servos siiuated tn India and The Company and its officers have lull access to foe dale in the servers

47A The Com an ha. ...veo loam ro varioug ajat rar end .Aen ta helm. saratiqMdt^eku, „r;« of fomVadvnaees as „ uued c, Jfi*.* of the
ParHeubtrs As a! As at As at

March 31.2923 March 31,2022 Airtl*l,2«21

Ihi « 
/

For the year ended 
Match 31 2023 March 31 2022 

70.72 100 35
503.40

As at As at
■March 31.2022 ____________________ Avril 01 2021

rirceatoge to istal AltlMmt otloan 
loans repayable on demand 
97% 719.17



Traiisition of Balance slieel as at April 01, 2021

Particulars Notes Reclassincations Remeasiirement

1,751.72
151 30

30.66
7 90 01

155.06

10

(523.62)

3 58 10

7 (1.76)

7 I 98

7.940.22 58.32

Total Assets 10,740,01 (10-11) 149.57 10,879.47

344.83
70 72

70.72

1,132.46 (5.25)
7 29.63

1,692.14

29.63

Total Equity & Liabilities 10.740.01 (10-11) 149.57 10.879.47

'Q.

NEW,

NX/

2,29069
95992

1.999 95
2 029 28

660.38

1.751 72
151.30
30,66
90 01

As per IGAAP 
April 01,2021

As per Ind AS 
April 01, 2021

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
C1N-V74999DLI996PTC076375
Notes to the financial statements for the year ended March 31, 2023 
(All amounts arc in rupees lakhs, unless otherwise stated)

Assets_____________________
Non-Current Assets________
Property, Plant & Equipments
Investment property_________
Intangible assets__________
Right of use assets__________
Financial Assets____________

Investments______________
Other financial assets

Other non-current assets
Deferred Tax Assets_________

Total Non Current Assets

58.21
973 50

3.856.30

536 96
325.38

2,799.78

185 28
530.11

523.62
739,94

1,168.13
828.19

(2,29069)
(447.24)

10.26
513.51

(14.51)
(73929)
(10-11)

(151.30)
13.34

(536.96)

49 22
49.22

I 25
91.25

43 70
234 20

3,875.82

6 00
6,396.82
6,402.82

1.127,21
29 63

1,695.89
745.19

51466
10 26

8,512.05

2,058 05 
2,01058 
660 38 
523 62 
739 94 

1,166.36 
828 19

3,77
13.34
0.00

326.63
2,367,42

344 83
70.72
185 28
600.83

Current Liabilities
Financial Liabilities

Borrowings___________
Lease liability_________
Trade Payable________
Other financial liability

Current tax liabilities (net)
Provisions__________
Other current liabilities
Total Current Liabilities

Non-current Liabilities______
Financial Liabilities________

Borrowings
Lease liability____________

Provisions__________________
Total Non-current Liabilities

Equity & Liabilities
Equity____________
Equity Share Capital
Other Equity_______
Total Equity

Current Assets_____________
Financial Assets____________

Investments_________
Trade receivables
Cash and cash equivalents
Other bank balances
Loans___________________
Other financial assets_____

Current tax assets___________
Short term loans and advances
Other current assets_________
Assets hcld-for-sale_________
Total Current Assets

6 00
6,347.60
6,353.60

3,75
745,19

(18.70)

Zx'' '"z'

co 

( ★

-Ao)

J ★ I

48 First time adoption
As stated in note 2. this is the first year of Company’s financial statements prepared in accordance with Ind AS. For all periods up to and including the year ended 
March 31. 2022, the Company has prepared its financial statements in accordance with the accounting standards notified under the section 133 of the Companies 
Act, 2013, read together with paragraph 7 of the Companies (Accounts] Rules. 2014 [Indian GAAP]
The accounting policies set out in note 2 of significant account policies have been applied in preparing these financial statements for the period ended March 31, 
2023 including the comparative information for the year ended March 31. 2022 and on transition date. i.e. April 01. 2021

In preparing and in presenting the comparative information for the year ended March 31. 2022 and on transition date i e. April 01. 2021, the Company has adjusted 
amounts reported previously in financial statements prepared in accordance with Previous GAAP

I his note explains the principal adjustments made by the Company in restating its financial statements prepared in accordance with Previous GAAP, and how the 
transition from Previous GAAP to Ind AS has affected the Company’s financial position, financial performance and cash flows



Particulars Notes Reclassifications Reineasiirenicnt

1,134 98
151.30

14 29
7 60 03

3 205 31 (2 50)

10

13.59

3 158 42

7 (I 22)

7 1.32

9,110,63 158.52

Total Assets 11,221.22 (163.14) 212.32 11,270.40

7.44
7 37 42

37.42

7 326.28 (0.06)
33 29

2,138.00

33.29

Total Equity Liabilities 11,221.22 (163,14) 212.32 11,270.41

Nev/ Delhi
Ni •ELHI

"A-

(3 73)
53.80

48 First time adoption (Contd.)
Transition of Balance sheet as al .March 31, 2022

As per IGAAP 
March 31, 2022

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED 
CIN-U74999DL1996PTC076375
Notes to the financial statements for the year ended March 31, 2023 
(All amounts are in rupees lakhs, unless otherwise stated)

As per Ind AS 
March 31, 2022

Equity & Liabilities
Equity____________
Equity Share Capital
Other Equity_______
Total Equity

269,21 
1,133.91 
3,867,40

6.00
7,128.57
7,134,57

2,763.01
2,027.58

779 07

1,872.28
1,668.69

51435
241 66

2,110,59

21181
219.25

21,08 
(18 77) 

829 
587.22 

1,905.34 
348 31 

(1,872.28) 
(1,167.84)

11.91 
(176,74)

(198.88) 
(803 04)
(163.14)

1151 30)
524.82

(511.23)

3.37
835.47

141 61
141.61

70 33
330.88

3,737.56

600
7,270 18
7,276.18

51.51
524,82

3.12 
237 93 

2,177,98

1,134.98
151.30

14,29
6003

7 44
37.42

211 81
256.67

Current Liabilities______
Financial Liabilities_____

Borrowings___________
Lease liability_________
Trade Payable________
Other financial liability 

Current lax liabilities (net) 
Provisions______________
Other current liabilities
Total Current Liabilities

Non-current Liabilities______
Financial Liabilities_________

Borrowings______________
Lease liability____________

Provisions__________________
Total Non-current Liabilities

Current Assets_____________
Financial Assets____________

Investments______________
Trade receivables_________
Cash and cash equivalents
Other bank balances______
Loans___________________
Other financial assets

Current tax assets___________
Short term loans and advances
Other current assets_________
Assets held-for-sale_________
Total Current Assets

Assets_____________________
Non-Current Assets________
Property, Plant & Equipments
Investment propeny_________
Intangible assets____________
Right of use assets__________
Financial Assets____________

Investment__________
Other financial assets

Other non-current assets
Deferred Tax Assets
Total Non Current .Assets

326 22
33.29

2,141 37
835.47

502.18
11.91

9,092.42

2,921.43
2,048.66

76030
8 29

587 22
1,904 12

348.31

A/
hi j |



Particulars Notes Reclassifications Remeasure inent

10,204.95

Profit/(loss) before la« 1,049.07 13.61 97.36 1,160.04

184 37 184.37

10

780.98 13.61 88.95 883.54

(13.61) (1361)

10 3 43 3 43

780.98 873.36

Reconciliation of other equity as per previous GAAP and Ind AS

Note

Reconciliation of profit for the year ended March 31, 2022

Note

Me'

1710 
(88.69)

As per Ind ?\S 
March 31, 2022

ECOS (INDIA) MOBILITY & HOSPII ALU V PRIVATE LIMITED
CIN-U74999DLI996PTC076375
Notes to the financial statements for the year ended March 31, 2023 
(All amounts are in rupees lakhs, unless otherwise staled)

Tax Expenses
Current tax
Tax relating Io earlier years
Deferred tax (credil)/charge

Revenue from operations
Other Income_________
Total Revenue

T_ 
7
7

1,840 52
115 07
686 59
865.86

13,712.99

14,414.41
347 65

14,762.06

83.72
268.09

3
7
10

7
10

(74 69) 
(0.39) 

(75.08)
113 42
113.42

6.74 
29.97 
(20.65) 
16.06

841
8.41

14,33972
460 68

14.800.40

Particulars________________________________
Total profit as per IGAAP___________________
Ind AS fkdjuslmenls________________________

Gain on fair valuation of financial instruments
Recognition of Roll__________________
Rectification in lax calculation______________

Total profit as per Ind AS

Profit/(loss) after tax______________
Other comprehensive income for the 
year
(i) Items that will not be reclassified to 
profit or loss______
Remeasurements gains/(losses) on 
defined benefit plans_______________
Total comprehensive income for the 
year

Cost of services
Purchase of traded goods___________
Employee benefit expense
Finance cost_____________________
Depreciation and amortisation expense
Other expense_________________
Total Expenses

(360 65)
26 34

224.61
391

49 22
97 80 
(045) 
(4 96)

7.270.18

9,844.30
26 34 

2,065.13 
125.72 
716.56 
862 31

13,640,36

92 13
276.50

48 First time adoption (Could.)
Transition of Slalcmcnl of Profit and Loss for the year ended on March 31, 2022 

As per IGAAP 
March 31. 2022

Particulars________________
Total Equity as per IGAAP__________________
Ind AS Adjustments___________________

Opening adjuslmcnls on transition date______
Gain on fair valuation of financial instruments
Recognition of Roll______________________
Rectification in lax calculation______________

Total Equity as per Ind AS

As al March 31, 2022
780 97

As at March 31, 2022
7.128 57

97 80 
(0 45) 
(4.96)

873.36

As at March 31, 2021
______________ 6.347.60

58 10
(10.13)

1.25
6,396.82

92.38

I) Deemed cost of property plant and equipment and intangibles assets
The Company has elected to continue with the carrying value of all its property, plant and equipment as recognised in the financial statements as at the date of 
transition to Ind AS. measured as per the previous GAAP and use that as its deemed cost as at the date of transition after making necessary adjustments

2) De-recognition of financial assets and financial liabilities
There are no items of financial asset and liabilities which arc required lobe de-recognised as per Ind AS 109

A Explanatory Notes
Ind AS 101 First time adoption of Indian Accounting Standard allows first time adopter certain exemption from the retrospective's application of certain 
requirements under Ind AS. effective from the April 01, 2021 opening balance sheet. The Company has applied the exemption which are as follow: -

v. cn 
if) , *



non-derivative financial inslruments. Under previous

NE
Ne'

*

I

co

defined benefit liability are recognized 
of the profit and loss for the year

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DLI996PTC076375
Notes to the financial statements for the year ended March 31, 2023 
(All amounts are in rupees lakhs, unless otherwise stated)

6) Classification of security deposit
Under Ind AS, security deposit received/given are recorded as current financial Iiability/current financial assets as the same is repayable/receivable on demand.

4) Classification of financials assets
The company has classified financial assets in accordance with conditions that existed at the date of transition to Ind AS.

9) Other comprehensive income
Under Ind AS. all items of income and expense 
otherwise. Items of income and expense that 
(including other comprehensive income)" includes re-measurements of defined benefit plat 
comprehensive income did not exist under previous GAAP

8) Investments in subsidiaries, joint ventures and associates
The Company has elected to measure investment in subsidiaries, joint venture and associates at cost.

elhi j -vJ

recognised in a period should be included in profit and loss for the period, unless a standard requires or permits 
are not recognised in profit and loss but in other comprehensive income under "Statement of Profit and Loss 

ms and their corresponding income tax effects. The concept of other

48 First time adoption (Contd.)
3) Fair value measurements

Fair value of financial assets and liabilities The Company has financial receivables and payables that are r ■ • - ■■■ 7 2.
GAAP, these were carried at transactions cost less allowances for impairment, if any. Under Ind AS. these financial assets and liabilities are initially recognised at 
fair value and subsequently measured at amortised cost, less allowance for impairment, if any. For transactions entered into on or after the date of transition to Ind 
AS. the requirement of initial recognition at fair value is applied prospectively.

c I

7) Recognition of Right of Use and Lease Liability
Ind AS - 116 is applied with full retrospective approach. The Company has identified leases since its inception of all lease contracts that are presented in the 
financial statements, and has restated the comparative years presented.
The Company also applied the available practical expedient wherein it
- has used a single discount rate for leases with reasonably similar characteristics
- has elected to apply short term lease exemption to leases for which the lease term ends within 12 months of the date of initial application
- has excluded the initial direct costs fromlhe measurement of the right of use assets at the date of initial application

5) Remeasurement of post-employment benefit obligations
Under Ind AS. Remeasurement i e actuarial gains and losses and the return on plan assets, excluding amounts included in the net interest expense on the net 

in other comprehensive income instead of profit and loss Under the previous GAAP, this remeasurement was forming part

/*/



I

IE'

Place: New Delhi
Date: December 20, 2023

As per our report of even date 
For S.S. Kothari Mehta & Co. 
Chartered Accountants 
Firm Reg. No. 000756N

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTC076375
Notes to the financial statements for the year ended March 31,2023 
(All amounts are in rupees lakhs, unless otherwise stated)

"Kajesh Loom ba 
Managing Director 

DIN.00082353

IC I

p/
SjpuWalial
Partner
Membership Number: 087294

48 First time adoption (Contd.)
10) Deferred tax

The impact of transition adjustments together with Ind AS mandate of usmg balance sheet approach (against profit and loss approach in the previous GAAP) for computation of 
deferred taxes has resulted in charge to the Reserves, on the date of transition, with consequential impact to the Statement of Profit and Loss for the subsequent periods

For and on behalf of the Board of Directors
Ecos (InjliafJffSBilitv <& Hospitalitv Private Limited » i

Aditya Loom ba 
Director

DIN.00082331
J * /

"I
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